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Safety Is Always Primary

“FDA’s primary objectives in reviewing an IND are, in all phases
of the investigation, to assure the safety and rights of subjects,
and, in Phase 2 and 3, to help assure that the quality of the
scientific evaluation of drugs is adequate to permit an
evaluation of the drug’s effectiveness and safety.”

IND Regulations [21 CFR 312.22 (a)]

Cynthia A. Rask, M.D.

Director, Division of Clinical Evaluation and Pharmacology/Toxicology
(DCEPT)

Office of Cellular, Tissue and Gene Therapies (OCTGT)
Center for Biologics Evaluation and Research (CBER)
Food and Drug Administration (FDA)
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e StemCells, Inc. Announces First Human Neural Stem Cell
Transplant

 Phase | Trial of HUCNS-SC™to Treat Batten Disease
Advances

PALO ALTO, Calif., (November 15, 2006) —StemCells, Inc.
(NASDAQ: STEM) today announced that the first

transplantation of the Company’s proprietary human neural
stem cell product—HUCNS-SC™— took place yesterday at
the Oregon Health & Science University’s (OHSU)
Doernbecher Children’s Hospital. This transplant is the first of
six that are planned as part of the Company’s Phase I clinical
trial designed to evaluate the safety and preliminary efficacy of
HUCNS-SC as a treatment for infantile and late infantile
neuronal ceroid lipofuscinosis (NCL). NCL, which is often
referred to as Batten disease, Is a rare and fatal
neurodegenerative condition afflicting infants and children .
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2007 FAIZFEFEDF E (KEGeron £L, UC Irvine)
o Study establishes safety of spinal cord stem
cell transplantation

Research confirms ability of stem cells to repair
acute spinal cord damage without causing
further injury

Irvine, Calif., July 19, 2006 Transplanting
human embryonic stem cells does not cause
harm and can be used as a therapeutic strategy
for the treatment of acute spinal cord injury,
according to a recent study by UC Irvine
researchers.

Keirstead is working with Geron Corp. to bring
this treatment for acute spinal cord injury into
Phase | clinical trials within the next
year(2007).

Dr‘. Hans Keirstead




