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“Seed and venture capital, delivered locally by resident professionals, is a key
ingredient for growing entrepreneurship, particularly in communities where the
knowledge and experience of business venturing is less common.”

(Growing New Businesses With Seed and Venture Capital, Heard and Sibert, 2001)









Money Raised By U.S. Biotech
In 2001 Vs. 2002

@ Janl-Nov.1, 2001: $10,355.45M

Wl Jan.1-Oct.31, 2002: $9,053.11M
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Public/Other Private Biotechs Public Offerings



2002

Aureon Biosciences 9/25 $15M (18
Archemix 8/3 $51.8M (64
Bioenvision 5/23 | $17.8M (22
Tercica Medica 5/20 | $21.5M (26
Thios 4/24 $15M (18
Replidyne 4/24 $13M (16
SpineWave 4/4 $15M (18
TargeGen 4/3 $10M (12
Kalypsys 4/2 $43M (53

Data Source: BioCentury 2002 Compiled by Biofrontier Partners
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