Projected Revenue by Application
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2 3bn users world-wide
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L a €£360m ground-based navigation costs
a 50% savings from Galileo usage
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Estimated 2020 Revenues (€m)
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1,200 4
Sowce: PwC Phass | Analysis - Nov 2007 (2001 prices)
-1,400 4

Free cashflow breakeven projected in 2011
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