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1LHENDEREBM

-LERRUVE®

BENEOKRBEEEEREIIEVTL, BIM-HE - B TICLKIEERADIENROHONTLLA, BEFRITEL
T BBDOHADNEESN TS, RRFEEDERICEVWVTETISEBDNEFZRET 5 EITEY . HHNEDIKIER
REFEAFNECRTIHE - BERTOEYA. FEFERHNITDICH>TORRERIEEBNET D,

KIEFEEZEFALE-HE - B TOEYAZRETHITHY, 2020 FEITEVTIEEITEFELTERED Big
Society Capital (LT BSCOORUREKIZRAIUEHIRER' BEARRUVHESMER (BADOKEESHEIZST
SEENREMK- RITHKITHY) ITHL. BEDORKREIEET NEERMLBEEOR— I T+)F  HODEZFFIC
EyHREMNRESINT-. BAOKIRBREFERANMEMNOHE - B FAEBEFOLERERFLTLODDITHL, &
EHITHE -BFIISMBANEEBOBRHFELKRTHARIZHY. BIEEM TEEELTERT HEHEADEEMEN
RHINTE TS,

EEIZBIT5“BIREHE - B TEHAEHE-ESREEITIEEIREFZ” (LLF Blended Finance) IZDUVT,
ACCESS ZH il ELI-ERZRREXD, ZFDIL—IL  ANFURIZETIREBEEITILDTH S,

1-230&EF %

BRm7%AE A iEEL T, Blended Finance M H#%E1E3TL A ¥ —TdH % ACCESS, BSC D&% E| K U ACCESS H'1Z
##£9 % Blended Finance 7AJ S LA (RUZDMDTOY S L) IZDWTTRIM T H—F%47o1=,

Ff-. TR TYH —F TITRMENEHLLVEFHRIZDULVT. ACCESS 0 Director of Programmes T35 Neil Berry K.
BSC O Senior Investment Director ® James Burrows K. ZDMEAZREICET ) T #T0 . ERPEBDIEFEROHIES
Tot=

2 HEHRR

2-1.HIEHE
BEEICHSTAREESFARF—LOBE

EEIZBITAHRIEFESFRARAF—LIL. 2008 FIZHEIILMBITRUOEEITE S 44 KR OFE% | (Dormant bank
and Building Society Accounts Act) [CE DWW TEEISN TS, BLE, A1V TSR, 9x— LA, RAaykSUR, k74
ILSURDBITOEETSEHHESDRETER% . Reclaim Fund EWVSHIZILET7URIZBREL. FHEENLDILLVERE
LYIIRMIGLESATHOREERZ. AERUVREBEOHNOE-OIZERTHIEVNSIIENEDLNTIVS, BEICEK
%& . Reclaim Fund DR E|E L ZMAIEOEZE S | &L T Big Lottery Fund (BLFIZREE SN . BLF A5 S5UK, YT
— LA RAYRSUR T AINSURIZHET D, SO AV SOFDKRIEOEEEDFERAZELTESHONTZN

' AFEEICEVTHEMEEE “BENY 2 -V LdfNEBREBLILOOBRETE” LLTERT S, HH. BETSHEIE. BE (K
X -EH) . BE. V—RE SHNYEI—VEROLIUVOERBEEIEE L. T, HEE - BASZFIHEN LT B,

. AEZHLGSCERNBMEEERICED “4 /0 MREICEITEIREEZ 2019” 28E(ZLTWS,

2 Big Lottery Fund [& 2019 ££1Z National Lottery Community Fund ~& TSV REEZEEL T,



https://www.siif.or.jp/wp-content/uploads/2021/04/2019_GSG_prop.pdf

BOUVEDH., HEWIEE D7R—IL1ET5—(a social investment wholesaler) ~DE LA D THD, CD . HEMIBED R
—I)LE5—ELT 2012 FITERII SN =D A, Big Society Capital TH D,

FD#%. 2015 &2 ACCESS (FEfId &) A, 2019 FIZX HEDEREEZIEIH BT Youth Futures Foundation ] &&
B ELEICHRY AT TFairdAll Finance IASETT=IZERII SN, 2022 FRE A TAU Y SURTIE, Thid 4 DDO#BIA National
Lottery Community Fund M9 B3 %{KEE O EEE €% Oversight Trust ZEHALTZEL TS, (LI FETIE. MYouth
Futures Foundation | & Faird4All Finance | X & BELTLVS)

NGO 4 DDOBE~NDHEREEEIT DOV TIEL, BUFARET H, ACCESS NDAUAE1—IZ&DE, BUFIE. LV DE
NETORIROEEELS))—XAEETHLIMIDFMEEEELTEY. Bt 4 £~5 ETHAINLISEEEFLEHTYY
—RFBIENZN KRIREREFRT S 4 DOFKIE. KEREE D —RIZOWTHMNBARIZEMNEZZ T, EDFE
EOEBEEMIERATHMNIOVTYIVIRMRE. BFICLIBRIIER TREBMGTRENTINEELD,

Fr. oD 4 AN, TR TNDIVIaVICHI-TEEIEETL. REZHLTLSM % Oversight Trust HEEE
L 4 FEIT—ETERAVILR—FEWNSIBTARLTLS, ZOLR—H T, FH#EDFBOREERL. SHDOHEHO
BEROARMHEICH T REEHTEVSEKTEELRMEDTERZLTLS,

HE. EETIE 2022 FEIZFH1=IZTKEEE % | (Dormant Asset Act) AR FEENS, XTI REL TV =BT RUEE
FEEMESOREERITNA. ZOMOIESFLERMBEINEALTWDIEELMH LI LT, BARMICIE,
RIZ. ([, E2. TOMDOEHLEMEENEETNDILITHY ., REREN—KICHEKRTHEE45, FHT-MKERE
BEEZITTORF—LEEIIOVT,. REXETERRBELERNEDLN TS,

SHERAGHERED

Reclaim Fund Lid.

Department for Digital,
Culture Media & Sport

National Lotteny
Community Fund

ax B
PR T
L& BT i=ibib) L BORI(ACCESSHER)
e E
FFATR e —
HE- BT ENRL- B+
=20
EEERE R Ot RS _

* it o E B REE EE | CPwC 2T TR Ak

(K1 ZEIZHSTHKREFELSEOFRAICETHRT—/HRILSF —(BSC/ACCESS ZHilM2)]

S W88 : Reclaim Fund Ltd., “Dormant Assets Act 2022” , 2022 4£ 3 B 28 HEAE, https://www. reclaimfund. co. uk/dormant-assets-
bill-receives-royal-assent/



LLF. Blended Finance MERICET 2 FEBHRAT—IRILS —IZODWTEREETE T 5.

D National Lottery Community Fund:

FEE(ZHLVTIL Reclaim Fund & BSC/ACCESS ZH D& £ HEC A B 5485k (National Lottery Community Fund) A%
FET S, AHBIEERAMICTEEDEDFrRILEDMEDITERY ., HIELKICK T IHEELL TIEIKRELEEIL
BIFLTULVELY, (ACCESSS B EADET )% Tld. Reclaim Fund & BSC/ACCESS MfHIZ National Lottery
Community Fund B A>TWAD (X, FlEEITHRIAR AT, EEHEET 51-HD/\THEEEE National Lottery
Community Fund MEBL Tz THY . FVWERIILGNEDREE L H o1, )

— AT REEFELH EFIRRIASFELTWSEMELLTORIEEH S5 . FEAD Blended Finance 7R 5 L
(Growth Fund)IZxL CIFEEER(ELEECLCTOMODEEDERE) MDA EITI>F. EEDOHLFELTD
FHELR-ITZEOEREMEEZALTLS,

® Oversight Trust:

Oversight Trust [&, BSC 4> ACCESS &L \of=FARIZxt 9 2B B R AL . BB ERAEAZ DIV avER LT
BENEVSEB R TAFEIZT—ELR—MEER - 2RL TS, £f-. BSC [T L TIE7EISBOHKXE R EFL. RO EEEIER
#FD,

® BSC/ACCESS:

EEIZBWVWTIZERMNEEEICHTE2ELDHELFA BSC, ACCESS &, M EHEL. H RS /N INEETHIZED
BRAEIZSCEEERENMTHONATNS, MO TIIKRIREEDR—ILEF—IL BSC DHI=Z>T=H', ¥ &K% Blended
Finance LI E DHH IZIEIF5-OEWNFEILRLz, KBREDOBWY—vyIXLTIE BSC NHEE - BT ITET
S AEMNMENT— vk, HLLET—7 v DFELLZEULVE I L TIX ACCESS H' Blended Finance Z12E9 5%
DEADTETITET, ERMAPNMKBLZOEDEERAARRUVLSMEEORREICEL-ESDREZATEEICL
W3,

LIF.BSC &1 ACCESS 2D\ T T 5,

*Big Society Capital (BSC) #} =

HHE = [ZIDEEF]

EEICBITAHESHUIRBEDOTEERE - RETHEXFBELT 2012 FITHRISN-SRI%
BTHY. BFMSITHMIL-EREEMERETHS, FCA(ERITEIREREE) ORREZ(TTL
B

EHER=ELT. 2008 FOMRITRUMEEFTEEMHEKRIEOREEIKIIZRZET, 2009 FIZEE
NEFFH “Social Investment Wholesale Bank: a consultation on the functions and design” &LYS
LAIR—FCHR—ILES—DHRIERERRLI-CENEITOND, TDE. 2010 FOEEZEZD
FAAVEHEL, 10T U REICER S SN HIRER O EE £% {5 T Big Society Bank | (2
[Big Society Capital INEBH, ) &KL d HEERAL. 2011 FOAFILR-O—TURI(BSC D
#HREEK) & Nick O’ Donohoe K (BSC D#X CEO) LD TOR—HILFEFETHRIEINT-,

[E1-51%E]
* BSC [FHEMIREDHR—ILES—EL T, SR EZXERET 5ERP TR (Social
Investment Financial Intermediaries : SIFD) ITH & - BT TEDELIRMEETO2ET. ERD#

4 £% . Big Lottery Fund, “Big Lottery Fund Annual Report 2014 - 2015” , 2022 &3 B 28 HE
% https://www. tnlcommunityfund. org. uk/media/documents/pub_annual_report_big_2015. pdf?mtime=20190110121934&focal=none



SHRERBE Rl HESHWRETSORREHREL. TV AT LEMET 5KREIZE
Do

[(EEEE]
- RIEOEE£EBEET D Oversight Trust® MDD HE (4 8 2,500 ARUR) RUERBD 4 X

$R4T (Barclays, HSBC, Lloyds Banking Group, Royal Bank of Scotland) IZ&AHE (2 E/RK)
MNRELLEHTLVD,

[ REIA]
2021 FEIZIXEEERSEKRFD Schroder ED/N—rF— v T THF=1ZI Schroder BSC

Social Impact Trust plc JZ#E&3IL. 7,500 ARV FDEEREZRINSEIE, KAIEAEE L%
[REELL-EBRMEICEETLHVEHZERLTILS,

HINFUR *Oversight Trust DRI D 68.1%%FRAEL TLVS, BSC (XM F HIE(Z Oversight Trust DIEFEL
[CEATEEME. T8, BT EZHMEL. M AHOEE, BER O CEO DEMLGEDEFED
RFEIZTDULNTH, Oversight Trust EEEL TLVS, Ff=. Oversight Trust [ BSC [Zxt 9 53T
LEa—%2D5KEL 4 FIT1 EEHET S,

HEMREDF | [REXHR]
& HERHIREERET DERMANHE (SIFD THEHI7 VIR —Vr—IH T HIREETI H<
FTHR—ILES—THAH. BoI7UFERUFRFET . HSMEEFAOERNLGESIR
HLTOLV BERRCHIMNERICHIIERORE -MEEZRELLGVLILT. REO
RPN HEORBLFEENEISLBNEIICEEASTN TS,

[ZEFE]

REIATE T FITAEBUT TN ERT) ITZOATAIT T7UORIR—D v —~DIT7AF
DA TTOMALE T TONRTARE " 1D 6 BEBIZHESIND, £-. AEE A TOEKIKEH
BERDBTFIXTED 4 nEFEhsd,

Social property TIA—BZTIINICUTEDTEERET7VRE~ADIRE

Impact venture HEBERRIZIFETDA/RA—TFTAITBEREI— T vTER]RELI=A
UF—FNXERNF(EITTIAT1-TFUR)~ADEE

Social outcomes TOMALIT7ZUORADZRE

Social lending TYNT7UROF V)T BI7OREADERE

5 EXL X The Oversight Trust - Assets for the Common Good (IHBig Society Trust) . Oversight Trust [&. BSC ofth(= % ACCESS.
Youth Futures Foundation, Fair4All Finance DEEZ{T->TL 5,

S HEMEFOCHEMBEICL >TRITEINSGESE, BHEHSITEVT, BERERCEADKRERNODREEZ1T5Z EMNAEE, BITICK
HRE LY L RRESDFIRN DG NEBIERE/E VS HELH S,

T—EHHANTORENDEL INDIEEDEMT, FLAEDHEFFNEDOREERES.

SFMHBOKKDOIME, BRERIE. HFABOFIZDO—HEZ(TRY ., £z, HHEEEICHT I2HEEEE DO,

CHEMBRERY., TOXIEET HHEK~DELEE DR,

WP ALT 7Y FEORRESHEEZY (BRRICHE CT-HMMNERILLEND) . BSC IFRZHICE T 5 ESDRE =K,
DAR—LLABEZEICRYBECEERRICTBEZ) —XTRET LI 7V FAD. THEBAESDIRHE,
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Social lending

Social property Impact venture Social

outcomes

ENHBICEVWTHELEINDIERABORT LY ELS (FIZ (L. Impact venture [ZF5
LTIXFEMIZAT—ILTBESRRAETILOE SR RATAT47IZx T 5B FIE A, Social
lending IZ’J}\’Clﬂﬁﬁi\l‘%%‘(bﬁ“é“@?tﬁ'lél:ﬁ’d‘é BRZEAE, BERSINBZTFTLIYONER

2)1=% . LROBEIEICF—LOEREIN, %%Eiéﬁ(:ﬁﬂ:LT:Z#)L’&?%OT:AHO)EEﬁ';
BRATHRTNS,

* B8 :BSC 9T H A k: Our approach (2022 4 3 B 28 ARE)

HEHIREDRE
&

BSC [(FHEMZETIBZOIALATLEMRT HILEERLTEY. IOLMMDIRERMND

(&%=

‘BSC DR ELHHREEIL 8.2 (B RVKFTH 5, £1-. BSC (FhDIBZREREDHREELLIT-T
BY, KRR EZEHE-HREZNESHEOREEL., 25 BRUFIZDIES,

DEEDIFVRAAHEFEBHIITOTS, KIROEEEDZEAEENNTHLHEM, ., £EE
BEEOEREZNEHEEIKIBITHBUTEY.BSC DIAVRATLAMBEDDRRETHSE
EA%

Key stats

£820m £2 5bn | £540m

Total amount of s al investments Total amo: om other investors Total amo drawn down by fund managers
alongside us and social banks from Big ce[;, CeC',Q



https://bigsocietycapital.com/our-approach/

£2,542M
MOWER & £F TORNE

£1,804M
fbDFER L HFETO
THICED CERIRME

Amount

£ 821M
3249%8 (BSCE(K)

£ 626M
Reclaim Fund® & O
BITHLDEEZHE

£537M
BSCH b D EFIR{HT

Quarter of Signing Date

* HB1:BSC 97 H Ak :Investment numbers (2022 4£ 3 B 28 AREE)

[K2 BSC MiZERET —4]

R—ko4)F

2022 &£ 3 A ATORESFRIEIT YN, TIOAMT4,. TAONTARENRLEL REEEH 63
BRURERESATRHTRBDE, TYR, TOAT4, TANTARED G 5.3 BRURE,
9 83%F LD,

REHH BSCHx & & £4(£ million)
25 50
20 1315
15
11
10 46
5 5 i 3 11.85 287
0 - . 108.6
& P ve 5 "
\\ ‘0 /' r »,Q“
,x’c % Vol n\(x,\ )
& 1 " FrUT A Tk

IOAT4 BEI A —Tr—
TorHLEY wTOnTa

* H81:BSC I JH Ak Portfolio (2022 4 3 B 28 AEE)

(K3 HEA(TRDZREHE (2022 F£ 3 AkR) I[H4 HREX2(TRIDOZREERS]



https://bigsocietycapital.com/investment-numbers/
https://bigsocietycapital.com/portfolio/

LEDEKS1Z.2008 EDMRITRVUCFEFEEFHHESKREOEX IICEDEHEMIREDR—ILE5—ELTRIE
Nf-BSC i, HEMBEZITOEMMANEEA~NDERIRMEEREL TE1-AHY BSC DIMEEEALL T 2015 FIZHF1=IC
R EN =DM, TACCESS — The Foundation for Social Investment ] Tdb%, ACCESS &, BUFF. BSC & U National
Lottery Community Fund (NLCF, |A Big Lottery Fund) D1 71D ¥ & Oversight Trust [CEYFHT=IZERIIESN ., 10 FERED
HARR{ E4HMH (~2025 ) EL TEEFLTHY . EICEEAKROUH M EEN U RMBRENIBZBICT VLA TESLIITE
2= DXEFE-TID,

BRIIDERELT, 2020 FENERERREMAEESZETALL-EE - BFICEATLIETEHRAEICLSE.BSC
TEMEZERLTELGHA T, AENNSVER(EERAROUESHWER) EXIETHHEIC. ERERZIT TG
RN % 1= Blended Finance DA E MBS A ZAioT=C e D, BIFFE D AIZKY ACCESS DEEIIIC DM oz
NTULVBD, Ff=, ACCESS MU THAITIX, ZDRIFERICDOVT, FRODBHEA" N EEN TS,

“RIA)—t I3 RE-F RERENEZ TLSDICHL., ITEMALDERFEEFOFHEIE 2010 FEEITHE
DPLORRDBED=H. RSB —tEI3—DBEIZHITHEMME - EREDOM EANRHONT-, EEBAFIZLD
BSC MM ZEDFHN . HEMBRETHZOLENY O, BEFAROCHENEXEORERE (FHATIIEKERELZREL
LEREADIERE) [C—EREFSLTEL AL ZEEFAKROUHRIEORFFIER-bOANEILLERDONDS
CER BB ENRERBR(RT—JE)TA4OEE)FI—2DEBR, YRAVEER", BRLYLHRFERODHED)
TIAONTWAILIZRATAIHHNREFL . HENBETIBIERIU2) - 2—D SR EBZ Y HR—LT 510
TIEGEWEWSFREAEERL S4LT=, ACCESS [EZ 5L\ - B EFMEPH M ERICHL T, —AMBEEZRODLIDT
(T EEEFYR—MTHELLIC I EEFAL DD RN BETEZEEFAARD=—XI(ZEoz1 DTS
BAHIEEEHICERI SN

LLTFIZ ACCESS DI E#iEHE 9T 5.

- ACCESS #f %=

R E

[ERIfR4E]

2015 E(ZEEREFFIRTE L DCMS &), BSC & U National Lottery Community Fund D137
DH &, Oversight Trust [CKYEFIT=IZERIISN-#E THY , BB OER XRIAEREES
1t DRZREZEFED . Charitable Company (F¥ T4 &%) "TH5,

[E1-5%%)
HEEFFOH SN ENTSHNIRETBIZT VAT EE=HIZ. hMaTEYRLELNTULV
UTFT 2 ODFBICHIFETHEXFBIELTINVS:

DHEHBREDRAF—LIE, BEFAROUSHEEDZ—XITKYBELI=LDELEHRNET
Hd. FRRHENTOSBRERF—LTIH RT—FE)TAOREF—2DER. VR
VEFEBRHIORE. BRALYLBEFERDIEDEHN B Z—XITIYFLTWENEDRE
&LJO )

12 ACCESS 7 = FH#4 b, THE STORY SO FAR

U RE. BEAFICESHAVEZ R4 —. COBER. BEAROHSMNEESE, ARICET HEHET S ETEERORT.
UHSHRERN., BEEEOZHNICEVWTHEROPEZZENCORAFERILELT, BREVRIEMEBICEET S &

152006 FHEF ¥ U T A RICE > THASNIF v U T 4 AITDEAN, BEBHFEIHIL, ZEORBE V> AFICET HFHET
STEEEMEL, BEIHNREICHTI—ENDERBMBELRIT 5,


https://access-socialinvestment.org.uk/us/the-story-so-far/

QEERKROUSHEELS . HEMREICLDIRR T4 YNEER T H-OICITE G YR
—rBETHD, (FIT. BEZRTEOITBELLGD BEORELOREREDEDN
YELOVWTXENDBE,)

DFY HEMNBEIZEITAHBAI(BERCIRERLT—L) . EEA(ZERK- -1t E
EVDEFNFNITEENHDEERIIRIZ. ACCESS IEMA DA S THOXRIELERL., 112
MR ETBICBTE2EROX vy THEZEIELTLS,

Tackling the Supply Gap Tackling the Demand Gap
Financing social investors in a new Providing long-term capacity
way building funding
L
{é -'; ﬂ.é EI(SSCETY Pe%ar'ltpent
o, @) CAPITAL Media & Sport
(EZZ.Sm grant £22.5m loan £60m endowment

v
£45m blended as the Growth Fund

L ‘a ACCESS

Social Investment

« i T H Ak (202253 A 28 ARE)
[H5 #HEmEEIaL AT LIZEITS ACCESS DEE]

2018 &£ ~2023 &M 5 NMEFHETIX. LLTD 3 mZEHBIT TS

OZFESFELGTII—LEE LT RAVTEBERIEEZZIET 57202 4,000 ARURZEE
A (EERARPHEMEENRAZIYZBONDIIOIZIEL, HICHESMIREZFFRAL
PFNESIBECKRRAETILHEEZBENET D);

QILUTYRIFAFTUVRETIEIRDAVMRUHEL, BHEAKOH LMD EL 1t
HIREREDB DX vy TEfEHET 5,

RTOYSLDERL. HEMBED=—XICEEETAILEEBLT. Bon=-MRES
MYOFL RPMNISERATESRVRATLELTHEELTLK

(R EE]

10 FEB D HARR =48 (~2025 &) TH S mIZDULVT ACCESS ~DAUAE 1 —TREFALT=&
ZA. FH%H ACCESS RSN =B RICIE, LR ETIEN EFHREL TULVEA o1
ELSTHKAHY . ACCESS ITIETHIZZEZR D (MEMNBREDHMAEEZ D) CELNEFSIN
WS ENHD, 10 ERENTTHEMBREDOTHIZEE RS ELRENZRL. ZDZEIL
NERATBER B D ELDLSITTFEIL TLVD, Fi=. (BB D EFHY) ACCESS DEENE &I
FEAS®M 6,000 FRUKDEEMMBIZEDINTWVS=0H. MEMIZEH 10 ERITELHHE
ILENBEETHD, — AT D ZL DD DS, BETEIRELEDENEN>THY .
[ZIRER O E £ A ACCESS IZEE SN B15E (X, Blended Finance Z#ffiL TEMEL TLIKAR

10




ELEDERMELY, ACCESS Mi#EIBAL TIL. 38D Oversight Trust [ZKHEZLY) Y
DLR—,DHTEH, FOA) Y EARNH B EICEY . RS —tI8—DEEICKYE
BEUTERINTES) . TA)YMNEEREZHI =012 10 F£(X5EFE 5. ACCESS DEEIZF
BTSERRICBELEMNLRHONTIZIEE . Bib LIFICHMAHNND) ICEET HEHM
Thih, FEEREHESATIEOEL,

ANFUR BSC LE#kIZ. Oversight Trust DEEEZ(+5,
IR RIEF YT ANF R FEETFL, ERNELEA—ZBLTIVTSA4TUR
EHERT B,
-Oversight Trust [& ACCESS [Zxt 9 B L Ea—%D74ded 4 FIT1 EERT S,
EEE (=]

CSEERNBEEC. BEEFAARCHEMNEEDOTE (BERAROCZOMDFv /LT ELLT
AT R REICHIT-EFEDR A THOEIREIRHE) . Blended Finance D75 vh 74— LK
FH-RE.FLYDCOEE-HETHY. EEDODHELFIILUTELGE->TNS,

*ACCESS OEFENE £ EL T, BIFF(DCMS &) A 2015 512 6,065 ARV FDAMEESEHHL
TW3, ZOELITEIC, BEFAROHSHNEEDTIETOSI S L, ACCESS DEEE LI
FETONTNS,

[Blended Finance]

a. Growth Fund

+2015 £E(Z ACCESS, BSC, NLCF M /\—rF+—3 v TERILEMN 1= Blended Finance 7045
LT Growth Fund] (3¥#lll3 1% %) TlZ. Blended Finance M3BBIE S D 2,250 ARV KR
ACCESS MARL—L3>aRk 100 BRUREEHE 15T 2,350 AR KF A, NLCF A ioHlt
EN TV (Blended Finance MA—2 843 1%, BSC AMRER OEZE £ M5 2,750 HRURZEHL
H), ACCESS A"MDAAE 1—IZ&kB &, Growth Fund [CDWWTIX, BIFiERIEE A B DHE
1= Blended Finance D AX— LFIRAT A EITRESTULV =M, Fund 325 EIF LT
ACCESS M ERIMINTHE LT RKIRFAEZBIR £ LL TERTEAAAKRINFELGE L o1 (A
RDEY . BSC [FHHERITOHEEXZIT TS5, BIREVLSIIRE FEITENLZLN) =8,
NLCF ABZEEM LB EEMEL TS, (ACCESS R &R ICHRITH ST Fund
(Local ACCESS, COVID 19 7O%4'5.L) Tld. ACCESS NAIRTAL ZRELLI-BIH &
DEE|FIES1-6  NLCF [CEDHBEHBELDRHBIZITHA TV, )

2022 £ 3 A A T Growth Fund [IFTRE S DIREEFR I TSN, BEIZHT=IZRERDO
EEENSENEIND 2000 FRUREEIZ, ETOT S LMNEIBEIND T ELLEOTLNS,

b. Local ACCESS
2018 £E(Z Blended Finance M 2 BE#LLTAO—2FENT=ILocal ACCESSITIL. BIFiE S

? 1,000 A NLCF s iKEEAEE £ ELTE SN TULVS, (Blended Finance M A—&f
41k, BSC AMAIEAEEEAD 1,500 FRURZHLE)

c. COVID19 A4S L
2021 FEIZI&. #H1=1Z 3,000 FARUKEH NLCF MSRIRAEE S ELTERYPSNTEY. Z0E

1% CoVID19 [CEAT 2R A XIE(BIRE) . DR (HESMRER) EHETD
Blended Finance @704 S LA THWLNBZEIZHESTULNS,

" BEAROCUHENEESTFROBEETILOEAL, BFOEEETLEXREE DL TRENBHSEHIETS L
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LAFIZ. ACCESS DX ELFHETDERIREDRMNERT , Blended Finance ($FIZ—F 7
7URTHS Growth Fund) RUF v/ T ELNLTA25 TG SLDEMMIZDONTIE, 2-
2 Blended Finance MBREH, 2-4.F v/ \oTA-ELNTAoTEFNTNSHBINTL,

z
BSC NLCF
D NLCF Z 0t
(PRERCIE X (RER CIEE DCMS
-‘[{i Ee) (RBEZHN) H52) 3]
ES
b y
#3
£2 EeuE
E ~ (£6,06575)
Bt
4 BhRk. ##t
al B B B .
£2 (£4,2507) (£2,2507) (£4,0005) o
L
ﬁ'\ £2,7505 | | £1,5005 | £3,0005
@ £1,00075
I I
7 Blended Fiiance l
2. Fp YT EMFA¥FTATIL
7 G ngd || Locaiaccess 72571 xR wrew: || vr-rme: |||V50 fer 5
2 ©)(£5,0007) (£2,50075) ﬁ’ﬁfﬁg{’ (7;;1 syazé‘) y (—Eif-;l z E/) 3 :-s.ésrz 077;)-/ F || (e330 252 (£510
s J \ B) B)
3
o

* tH B8 : Oversight Trust, Jun 2021, “ACCESS: The foundation for Social Investment Quadrennial Review Final Report®,
2022 % 3 B 28 AEAE, VT YA
* PR 2 DOHATRENRLLGEE. VT Y DOEEEZSELTLD
* DERTOY S LFFTEZEL TS T LEEETEEIE— LA
[®|6 ACCESS ~DEZMiN]

@ HEHWBER:

BSC/ACCESS Mo NE L DR (L. #HEMIBER (Fund) EH-THEY . BEARRUHEH L E~ADEENDE S
REEOZOMDOYR—IHBETOTSL(REDFYINTAELNTAUT - TATS L F)EBRETHON TGN, C
NIZ&KY . BSC/ACCESS [FEEMAOUH KM EEANDRELITOIRBOAVNINMEEREBREET . OLAI/\Y
MEERDIIBEELLTOREEZRLTWS,

Fr HEHRERFIEZEARRUVHSMEEICHLTKREFEEZRELL-MEK. B TEERELTLD, BEH
ERUHESHEEADHEIZDOWNTIE, ZFOEEFXFIZ AT/ DFBD=HITERT =6, 7EybOvy (BELS
HIR) ELVS A FDLE, RELBMBYRESNDS, LHL., HEISEWLMEEFAIZ DU TIL, Flexible Finance &LYo
7RIS LIZBVWTIRE N HEEINTVS, WTFhIZE &, BIRDO A TR, BT OBE (ICETEI74F70RF
REAVSILIZEY  BEDRTF THAZERARRUHESMBEIC, BEWICHBEARLGSETBOERELRL
T3,

BLAY—ICEWT,. AV OMEETBICEIT2E2DREE (FERA) DBERICEANELINTNS,

FlELAEZELTRS L. EEICBITARERASFEDERIZEVLTIE. 1/ MEETBICE IT2ESDHELF
(R NTHE) RUESDOZTF (EEARRUAESMER) ZELIBELLTIRATVSRIZKRELEHAH L L
EZoND, HEMBRERZELTCEERARUASHMEEICKIRTBSHEDESZIRM I HILT. /V/\UMEE
TBEDEREEVSTRENEBRINTEY ., FOREBIZOVTIK. FRICT—IYMNISALEEER KO ESHDED
AR EINT-EEEEH. BSC, ACCESS DT HAMITABEN., Ff=. Oversight Trust [CKBEBELR—MIEH
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WTHLAFS TS,
F1-.BSC. ACCESS MR T 51U\ IMRERVCEEARRVHRMERICATTOHEITOT S LR WAD
JEFEERTTOTSLA, REIZE T2V IMETISEORBELVRESEILDELH>TVDEEZLNS,
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2-2 Blended Finance D& FAZ 45

(1) ACCESS [Z4 5 Blended Finance M ELY#H A

M1 5IEME I THRR D EFH Y., ACCESS (%, 2018 F£~2023 F£D 5 MEFHE THBARINTIVAELSIZ, Blended
Finance Z L TUL\%, %545 . ACCESS Tl Blended Finance % . [BIfi £ & repayable finance ([AIURAIAELLE £ ) DHE
HELEIEEBRLTEY. HIAE, 7R IR —Dr—NDEEORMEEEREL DDLU ZLDIRIZRINTES LS
T5HIC. A=V IT7URICHIREEHAAT T —Z 0, IR LRIBFICIRBINIEIBRO—DHE  BRALBEDN
HBHIELTLD,

ACCESS Tl&. 2022 £ 3 AE ST, LLF D Blended Finance D T7A4 5 LEI R AR LTV, %8 . Growth Fund
(% 2022 £ C Fund 36 EI(FEICIRBEESN-EESDIWVHLAFERETL, FiRESIRHEFEILELTWS, F1-. 2018 &
[Z4F Mt 2 3 B2 U R—rE B RIZIiI B EIF 54 7= Local ACCESS IS, 2021 F£(ZaOF+BIZH TSRS
DR —tHB—DHR—,EBMIZIIE EIFSi= COVID-19 () Emergency Support 70455 Al O—XFH .
COVID-19 @ Flexible Finance for the recovery 7AS S LIZDWTIL, REEERENIBFH->TOEWVKRTH D,

[5%21 ACCESS O Blended Finance 7O4' S5 L—&

Blended Finance

COVID-18 JO45A (2021~)
The Growth Fund (2015~) | Local ACCESS (2018~) COVID-19 Related Flexible Finance for the
Emergency Support recovery
2022FTH0-LFE i HO—-XE EHRIEHEAFER
. + Local ACCESS(3. ACCESS |- {RER[IEASEIZI 300077 FOBEEZIED. HHarRET
550 Natont Lotory | ¢BSCHEETRLILLIEE | D/({F—COVID19BMOBEEBIT, FrUFPHERE
i < b FHEROTOISLT. FHR FIHIAT=3%\ Blended FinanceE7 )LMBEEE=ET 3
communy PN T | spEcasmEaLT. fom
ST T FPUTPHSHE ST M e e s |- LROFSEA1000GALE |- EE0352.1005H FEISy
ﬁﬂ‘ﬁﬁﬁ"‘?:ﬁfﬂmg EEOREAEIET AR I%. BROEREAD_—XIC tL. COVID192 3R E
BILOLHpBeTaEes | fT00S HIEIBRDIERTS, T ER DTSR SR
RETECLREMLL TS | elenr T 200miss |- BESIC. AH60BAVED | HTBLHOILEFyTr{+
T SOESISREEARI0T | e TesmmEERTY HRSASOOHSHRER | AT0ISLEERTS
JLIETL. %n‘?ﬂb\ . % : Bradford; Bristol; [CHBEEN. (L. B8] T [+ Growth FundMbin 7727
Blended Finance)J7> % | Gainsborough: Greater BETFTUTHSNE | DJSALEERD. BRRTE
BILLTHD. FPUTABH= | yanchester (Boton, £ 00T. MENETLTE | ENCURIOBES A1
RS TS0 MEE | onam, Stockport and L TEEREE AS | WindacLaEMeLTH.
LTS MELT OBIended | ooy Hartlepool, Redear | BAREPRABADS -1 | FIBHC. BABURJFTEEE
Finance¥ERaRI 2 En' T & Cleveland; and Southwark HBHAT. EFESEMETND HOEXIBHEREY. B
3 in London FHEIRBLIEEINL StESEEECLERET
£1,50075 (")
FIOISLCENTZ 0S| FT0ISLCEMT2H S8
FRERA L (Social EFTHHLE
£2. 7505 £1,5005 . \
/ 7 Investment Business. GMCVO | (SE1[&EFLTIDMITSMILE®R
BSCOSORRORESS BSCOSOMROERS . Northstar Ventures, BRIl EER. %9)5;23
Resonance, CAF Venturesome | D7 FHERSEBEAHOER)
M5#)
ﬁiﬁgggfﬁ;ﬁf%ﬁ;ﬁﬁfj £1,0005 SAE1.0005—EEE6005  |£2,10065 (FF)
Fund;lj\“‘ajﬂjjﬁﬁn;ﬁ KRS National Lottery Community National Lottery Community National Lottery Community
tﬁ[;mg ( FundpsnitEROEES FundpsOiriRCEEE FundpSmiREE RS S

(O—EENRk R O&STENSHEST

* H8: ACCESS 7T JH Ak, Blended Finance (2022 £ 3 B 28 HE) #1.&IZ PwC 1ERL

7_ACCESS ™2 = 44 b, BLENDED FINANCE: OUR APPROACH
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https://access-socialinvestment.org.uk/blended-finance/
https://access-socialinvestment.org.uk/blended-finance/what-is-blended-finance/

(2) Growth Fund =1
Blended Finance W —5 77> K T&H5 Growth Fund [ZDWT ., EHIZEBNT 5,

a =

ACCESS. BSC. NLCF M/\—h+—3w T T 2015 FIZHRISN=TAISLT, HEAROUHESHEELARRPED
FRRAETILDZHED-DICHELTEEEHFIRETSHEFBHMELTINS,

15 miAE’a?ﬁ’éf%(77>|~“7*—~>“»v—)bfzisjnb“ij.\l:*ﬂut;cisu FNEND Blended Finance DI 7R EER
SLTWA(EH16 I7UR) , BERKRDOHESMEEIT. ChoDT77UREELT 15 ARV R LLT ® Blended Finance (B
RELEO—VEHAAHLERTOF IR DIRMEZ(TEIENTED, BEFKROHSHMEZE (T ACCESS [(CEERLIA
DDTIIL, BHEWIRERMNRIL=-T7URERHBL T Growth Fund 7R S AIZEMT 5 &5,

Growth Fund Deployment

£1,500,000
|1

,,,,, 42017 Q12018 022018 22020 (32020 Q4 2020

[I? Growth Fund b‘b@ﬁﬁﬁd t& Jﬁ@(ﬂﬁﬁk&ﬂ /éai?)]

bt EMIRERDEE
ACCESS [IHEMIEERF 4 DORT—UHRELGEET S (K8 B H),

lal ivestment

What is the process of applying to the Growth Fund? L

STAGE 0:
Social Investor

STAGE 1 STAGE 2 STAGE 3

Signing of all legal
agreements

Social Investor provides business case to Following JIC approval, due diligence
fter being invited to apply) of application by Access and BSC

expresses
interest via EOI

Y SR r N N

Expression of -
P Business plan Assessment, Ongoing
Interest (EOI) i Due Legals
5 received Monitoring
form received Diligence
Initial Review strategic fit JOINT Amend application Loan agreement Disbursing funds;
consideration of ’ with Growth Fund ’ INVESTMENT ' post JIC feedback: ’ Jic ’ signed between BSC > Quarterly report_ing;
eligibility of social Proposal to include: COMMITTEE validate info in FINAL & social investor; Course correction
investor by Access. market gap; (J1C) INITIAL application form ROUND Agreement between based on
If successful, proposed solution; ROUND and consider State Big Lottery Fund & performance and
invited to apply soclal impact; track Aid Issues social investor; experience; Portfolio
record; risks; Incorporate legal reviews with JIC
benefits to the entity to manage

e ) \ J " Y

THE EOI AND BUSINESS PLAN THE JOINT INVESTMENT COMMMITTEE DUE DILIGENCE, LEGALS AND ONGOING
(nc) MONITORING
The EOI is a pre-cursor to a formal
application and should be treated as such in The JIC is the decision making body for Growth Due Diligence is performed on the organisation
terms of the detail provided and time spent Fund awards. It is made up of two applying to the Growth Fund by BSC and Access and
in completing the form. Once Access has representatives from each of Access, Big Lottery forms the basis for the decision in the JIC Final
reviewed the EOI for eligibility and suitability, Fund and BSC and is chaired by Access. The JIC Round. Once the application is approved, the
the applicant will be invited to apply by meets every 6 — 8 weeks to consider completion process begins ultimately resulting in
completing the Business Plan. applications. signing various legal documents.
Guidance on the EQIl and Business Plan is (Click here for the detailed Terms of reference
available separately on the Access website. and Investment Palicy)

* H B ACCESS, 2016,Growth Fund — An Introduction,2022 4E 3 B 28 HIE http://access—socialinvestment.org.uk/wp—
content/uploads/2016/07/Growth—Fund—guidance—basics—v3.pdf

(M8 HEMBRERDEEITO+ER]
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UTICRTYIZLOBMELERLHT S,

StageO:ibHH IS &S5RI DA (HARLL)

IEEEIZ. ECRRATSUDIRBIZFHALT.ACCESS DT H A D ITA—LIZEEAT ST EOI(EILRA) 212
HL.ACCESS IZ&ALE1—%Z115, b HEBEHICIXLTAEENS,

AT SURTEELTNSZE

R &2 EETHEMERTILEMENZRALTNDIE
WRELLBERMAROHEMDEICH LTRSS EO—VEHAADHE T 15 ARVRLUTOEEETD
BREETI2LYTHDBILE

HEMEBRER* THD. BIIHEWREROREER-TENTELBERDEATHDHL

T REOHREGHEERROH BRI OVTIE, TERDBYEDHLN TS,

BAICE-TEDON- M EEENZERTHIEERR, 322 =T KRF (CIC) , F-l[Ea33a=TF
4FZEF K (CBS) THBHZ &,

HHZKDEHDLGVER: ERUNDHESEIF— B (RIIBEREEEH(CLG) . X AREEZSH
(CLS) . EEHFZME (PS)) (X, TRROEHZEZH-LTWSEEITERLLELAEENENH D,

 EEROEELERER

HEDREL—XITH LT HENSEE BB -ARTHSMERZERO>TLS
HEMSMEGICERL, EaRDRITICETSAEFHEERELTLD
FRBETAT H5HE . HEOEEEL. HFLOAEEO T THHEB DA SMEGAHIFSNSISIITREERT

. FBSEREFTEVIOYY

FiE R FIED 50%KiEE 2T S
REEFEELLTHRMERDERICHRET S
FEBBRLLERMICE VT HEMB M. BELA . 7EvbOvIERETED

DI EFLRTIS, AHESFOER

TAFLOTUVMERE., FIRAOERLGLIC, # 2 CRE~NOEBEICETIHREES—EREZRHIT D
‘ACCESS DHR—+DFERELTELI-FAMFIIE L, M TR/IRTHAHEHATED
State Aid IZB T 2B ALV (B EIZISCTEDGEEDFIAITTEE)

. BEAE

HIRPA NI EEEBMEAREICL, FER- AT - |MEETS
WA NIMIBELTHAEL-EEZZ TS

NEFTRRGHMEBEFELEDAHERBL NS L, T, TALDAH IS /4 BRBOTHIETLLELT. &
BHTHYESLDENELDTHHIE,

B HSMWEBBEDRIBIZTIA—HRALTHY, BEAROUHSHEEICH L TERRELTSEEAROI L £IET, Ff. ACCESS IFE—NDEX
ATIEAEL, BHEXEADOREICLDIEHFLZITANTINS, ACCESS [, HEMBERDOREZ TENBEY ITERL TS,

- BEAROUHRMEESNVEL T EREO=—XO, BEEFECHTIMNEEZET S

- BEAROCHEMEE DRV LY FT—JEREL, RAEAKOO—VBREICATERFELATES

- BHEPHEOEEFREZERT SPRENPHIREELTLS

- BEHKOHESUERARIHT SHRMC /30 OB, MBEHRZEIC, BUTKREHRETIENPHMRZELTNLS
CBER— LA U EHEBHICEEL, ZEARCHENEESRBTREICHR - IHEEITYR— 2T 58EAPMEZAELTND
CRER— R T UFTOREMA Y b BEBA DRI MIDOWTOLR—T 4 VT ETSEAPHMREZA LTS,

(8.

ACCESS, 2016, Growth Fund - An Introduction, 2022 £ 3 B 28 BEA%, http://access—social investment. org. uk/wp—

content/uploads/2016/07/Growth-Fund-guidance-basics-v3. pdf)

16



Stagel:BRFEIDRH (3NA)"

EOI(BALREA) IR & . iR LINEEE L. BEMHEBERUI7AFT2URETILE ACCESS IZIRTRT 5, ChbHD1E
#R(L. Joint Investment Committee (JIC) XIZ &> THIEILE 2 —% =15,

ESRRTZUIE. TRD 6 U avIckoTHEASh, BN-BXHET TR 5 BEREZELLEIN TS,

//BEBEDEII I
i L ESELTULNSRRE
i. fRRE

iii. HEWAONIREVDIZERIE T DT TO—F
iv. IEEHEOEKREBERRUVEED

V. RRERDERFIE

Vi. YRI5 KT

//BN-RRETEOER

i HEMAURATMNIERNEOTEY . MM/ EESIETER TERIFEMEON TS, “C
FTHERMBRENGICT VLA TERA LB ER A OHIMERICERIRMETICLT. EDLSITKY
ROHENMELNED ELSBRNEFNATND, COBRBFERDICRAERFEIHRENDHHIR
FIZEL D, - HEWAUNIMEVDICHET A DERBILEETH S,

i BERFEERERICEVRSRISHLT, ESTRUATRENTINS, FE, RUETT =ODEENATS
NTWS, CHITEYBEHEBEDEFEENEF D, (State Aid” ICBETIEHTEFIE~DORNEERT D
LETLRBHDESZNROOND,)

ii. HEEDRETIMRENMDELSNTVD LR ENDH S, BERKCHRMEREDOGES
EBEMBSEELEDNATIIAVDBEDHGLT  EQLIICEEDFRERELISELTLHD M
RSN TND,

19 L8l ;- ACCESS, 2016, The Growth Fund - The Business Plan, 2022 4 3 A 28 HREIE, https://access—social investment. org. uk/wp—
content/uploads/2016/07/Growth-Fund-guidance-business—plan-V2. pdf
0 JIC A 2/8—IE, BSC DIHEEES. ACCESS DIEELE LU Fund (ZDIFA L National Lottery Community Fund) 0 CEO IZ& > THE S
i, ACCESS M5 248 (MATI1 ENREEDOLVEERELTERE) ( Fund hoREKE2 A, BSCOBREZER 2L THEBEINS,
(HH B : ACCESS, 2018, Joint Investment Committee and Growth Fund Management Group Terms of Reference, 2022 &£ 3 B 28 HEE
% https://access—social investment. org. uk/wp—content/uploads/2019/01/J1C-and-GFMG-ToR-Final-1. pdf)
DECICK > TEDHONFE-EREMICHNT 2RH. EREBMIEBEMICEIHZEZOND S =0 LVIIL—ILOTTERIWEITAIEL L4
WAY, TIEDOXRBAEIY 5 5RYIF. ERBVIELETHYERLENDIEOTHY 55E LTS, AERATIE, Brexit IT&Y, B
EEhThY., RBELLTEREBF LY FTREQIL—ILAERIA TN S,
1. FRE0REEIBAFHEEIOMKETH D,
2. HHEORMRIITIE T O —ERERETIHOPEZBEET. BAFBELRZRERY 55,
3. HEIEIHBEERFTLEBEELITENSIE/ONGIMERNGAY v FEERTHILICERMLBETAEGESHEL, (FENMSER
TREMAV Y FEBBZZENTELZEEZIHEMEOAES)
. ERMEFTBORBICHNT SR EDOBRBMDERZBET LD THLS TEE AL,
. BRI EMNERICDELGRVLERIEROIAEICHIRT S5 LEBIES AL TIEES AL,
. EHEEERREORENECECESZHMEL L TCEER LA G 2 BEEZERSEDI I LZBESRITAER S AL,
. BREEREENAKEMEL L TEBL TV aR FERETHIDE LBV LZBIESRITNIEES AL,
. HEBMERAEBROBNERI-TOOBRY—ILTHY . TOENTHBIESUNDOTIEZRIDHLEENEL Y LG OBEKRY—ILTIE
ERTERVENTHD ZLEEBIESHITNIER S,
9. HHIEREZDORST 4 TRMENRA T4 TRPREZETHILEBRI B ITNITE S,
(K # : Government of UK, 2021, Guidance on the UK’ s international subsidy control commitments, 2022 &3 B 28 HEE,
https://www. gov. uk/government/publications/complying-with-the-uks—international-obligations—-on-subsidy-control-guidance-
for-public-authorities/technical-guidance-on-the-uks—international-subsidy-control-commitmentsisection-5

0 N o o1

17


https://access-socialinvestment.org.uk/wp-content/uploads/2019/01/JIC-and-GFMG-ToR-Final-1.pdf

i.  ACCESS MEENMREIZEHE 59 51=8. Blended Finance M;EAEEETT IE T AMIZHEAS, Growth
Fund DIR—k I+ UAIERIZEI T .
i. Growth Fund M BHIDER D= . BHOIEBIC LS HBHREL TR, BERKICHESNRERELTO
FRBIBELGVD, BEBER A —HEBICH TEET MR ORBREEFRTIENROLN
3,
GEBDEHIX. BN-EEHEERTIDENSIEY(E., Growth Fund BEIZHITEEHD—DTHD. (L%
BOMKIZHFEETHEDELTETFONE-LDERHTS,)

BEHEEHETRTIOPDELLGDI7AFTURETIVICIE HEHNBRERNRERFT—LERFIT I LTORE (T
THILLE, EHOBMERSF) RUTOREICESER/UIBINEENS,
LEROFEHERVI7ZAFoIvIILETIVIL, JIC [2&oT. Growth Fund DERRRIZiA->f=E£ D EIE-TULNE D, “7
TybFou T RRE . HRMA I EREVRY . TEICR T HEE EEBERAEFENTLEINENSEH AT
LEa—&hb,

Stage2: 7ERAVE, Ta—TFIVIIVR(@BMA)?

REOERAREMZIML . FHERABT(Ta—TIPIVATORR)ZERT 5, #ERIE JIC [THESHh, ELIRH
DEEFNTHhND,

Fa—TYVOIVRIZEH>THERINIFTEIEB RN REEIIUTOEY,

//EEIEB

FEHTREY—H YKy
-FRIRR

HEA DR
HEMBREROBENEDEITHES
-RRER. R RY
‘HIEA~DEE

//*T%ﬁtﬁ
i. —RL—bHNFU R
EWE’]IJ& SRR E RN Growth Fund BT A EMEMICHRINTLSD), BELOLEERSR
ER-MBEHERIZBFTIAHEDBEULANFUREZEHF LTLSD . BELGRIEERBELTVDD ., EX
MBREEEEINTLSIN. &
i Growth Fund D& FEER
BEARMICIE. BEARPCHENEEICHTIHINERE -DIRESNEOREBLAHLIH. FElLE 774
U RET L. Growth Fund DEEEELFIBAELTL\SH, State Aid FEEL TSN, BENATSA(UF
[FBE=—XIZDNTOHEEH. %
. BERUBIBODETRUEER KT
BEHRMICE, BECHREDEE - RIT- BEREFINE-STLEIN. REZESOERRUENME. T2
FILR) R RONTH =T ZAD BLIGEWREICH T HAHOFHROE . HRETIHBHIN\INEE
DBIFEAE. (ACCESS EAD)MEBEHLTH-TENTEIN. ¥
iv. Z D fth D FA 4 D 1K

22 ACCESS, 2106, The Growth Fund - Due Diligence and Assessment, 2022 4 3 B 28 HRE&, https://access—
social investment. org. uk/wp—content/uploads/2016/08/Growth-Fund-guidance-Due-Di | i gence-v2. pdf
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BEHRMIICE T ORT L MBEERUNENGAET -NEBEEOERK. HR-OZ2 =4 —>a - fE -5
BZITAN - B ELGEDFEHOERFDOREN, JRVBEEASHEAHTHORENE, ANESREOHR
LA, F

LEOT1—TIITUR(EFEIZTBSC & ACCESS IZKDHBF—LIZK>TIThi, JIC ITTEE. KBIhd,

%

Stage3: Z#Fi#E (FEAIMNA)®

AERZHRUONBRERZNIOMLE. Fund ERICAT-EEFHZERTOEORME. MR ERIZES Fund
EEERFHRESHEVSEKET New Co”EMEEN D, ) DEFRILF) A Th b, LEEDZHFHEOKRFDEFINES
F=#&IZ. SR ERIZELSD Fund DERAMRRIRSNS,

BEIREFRELT. HEMIRERD Fund EEDEEXERLEL T, 100B 2R EDFE1 (LLTINew Col, BHE Lk
REREFEE%E(CLS) POAZ2 =T FI2EE %L (CIC) ) ZEXILL . National Lottery Community Fund E DS ERE(EE2 5+
BSC LDFELE ZHIIE New Co NERURHITHENHLENZE(ToND, £ HERIRERIL. New Co DI
SLA(Service Level Agreement) Z#fifEL . Fund MEEEZXIET S DOYICHMEZFL LB FRMEEL S, (R9OTE,)

The structure can be represented as follows: Other potential Ienders*ﬁ
ABC Bank ©=%

cases, a Deed of Priority may be
ocial Investor n

The relationship between the Social
Investor and the New Co is governed by
a Service Level Agreement (SLA). While
the operations of the fund are ring

o may have
t is signed between
e other Lender.

taken security ove
Big Society Capital and t

- Ty =
fenced in the subsidiary, the social Social Investor 631'@ I__-'-‘:‘I
investor provides the services to run the q& =
fund and the New Co pays fees to the ( ~ ?G &l
social investor in return. Provides Pays fees ! |'6|
) I A Share Charge allows the lenders to take |
| services to the g ko
; | to the social : security over the New Co. It is signed I 8:
| New Co investor between Big Society Capital and the Social ol
. - Investor (and any co-investor if applicable) N
The Big Lottery Fund Subsidi Big Society Capital
s 1adi -
T ubsidiary Pec
“New Co” . SOCIETY
@l CAPITAL
LOTTERY FUNDED

Loan financing from Big Society Capital is governed by
a Loan Agreement. This is signed between Big Society
Capital, the New Co, the Social Investor and Access
{and any co-funder if applicable).

Grant funding from the Big Lottery Fund is governed
by an External Delegation Agreement (EDA) . This is
signed between the Big Lottery Fund and the New Co.

* H B : ACCESS,2016, The Growth Fund — Execution Process, including the legal agreement, 2022 4£ 3 A 28 HEE,
https://access—socialinvestment.org.uk/wp—content/uploads/2016/08/Growth—Fund—guidance-Execution—process—v3.pdf

(K9:Fund BRE DR E

—REMLEIORX—LIE,. BEOREE. BYFRAITETERMNHLHESNTEY, BARMGA) yFELTTER
AEFLNTND,

‘BSC(RUZ DD EEIRME) (X New Co ELMMERWEMHMELLEUV=0 . HEHIRE KRB & & New Co LIS D
BENREIND
-BIREORNAIBH-E=2) T OIS

23 High - ACCESS, 2016, The Growth Fund - Execution Process, including the legal agreement, 2022 % 3 § 28 HRE&, https://access-
social investment. org. uk/wp—content/uploads/2016/08/Growth-Fund-guidance-Execution-process-v3. pdf
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‘BSC(RUZFNDMDEEIRME) [X Share Charge?ELVSEIEEIZLY . New Co DR FIBBREELTESIZZITERSC
EMTES,

LD EY, #HEMRERIX. I ARBIZESATOERERTIZURIR—Ury—ELTRERESIh, T7URDERE
Bi1A 9 %, ACCESS HUFEADET I TR, “BYLRI7URIA—Dr—EEEL. T7VRIR—T v —(2T7URD
EEAEESHIEIZLY . ACCESS BRI 10 £ (2022 £ 3 A ) ELVSDLENVWRAVIHMTEREZHSIEMNTETLY
B, F-. BEEREISLHRRTHBICIIWEERITTLS, "EOREN D=, T7VRIR—Dr—DEEIL
ACCESS MEHBNHTHIEICEELMEDTELHODIENERD,

% Fund /N7 —I U ANFELKBVEOFHNNZKRICENT, HEMIRERH S BSC (RUZDOMDERIREE) (2 New Co DX D
100% % HET HHIE, HEMIRERE BSC (RUZOMDEEREE) OMOZMICE >THEREN S,
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N3, SR ERIL.NLCF 5 BSC MWoiRtSn BB L0— %A EHE T (Blend LT) BZER AP EE
(I3 HESREZETS, LLTFIZ. Growth Fund DREENESE D Blend FEICDULWTEEHT S,
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B A& (&9~ T National Lottery Community Fund MRS TV, (BB S EARERFESHIE LN SFHEL
=EE LTS, ) B2 X, FDFEEIZIEL T Grant A/ Grant B/ Grant C @) 3 FB5E(ZH AN TLVS, (Grant DFE
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A& L. BSC A SR ERIZHEIT TITOFIE 5% TIvIIZ LA BE#EZEE L. 2020 £ 9 ALIEIE 5% M5
2% EB)DRENAS L E1 D, BL, IR EZ M EDEBRICANEMES X, BSC USNDEARIMEEITIC
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< Access to GrowthD 75— > <The Health & Wellbeing Challenge Fund>-
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* H# : Edward Hickman, February 2021, A thematic report produced as part of the independent evaluation of Growth Fund,2022 % 3 A 28 HE
& https://www.tnlcommunityfund.org.uk/media/insights/documents/Use—of-Subsidy—Growth—Fund-report.pdf
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(b) TLKFi%(BSC/ACCESS MOt EMIEERANDE LIRS

HEMBERIT. MBS LEO0—2 A S HE . #8455 1,000 A RVKEERELT Fund T AN AIEETH D,
HEMBERDOLANY—IZBITHEZ2DFER L Grant A, Grant B, Grant C. GE& D 4 M HY. Growth Fund DIT7>
RYR—Cv—THd 15 DHEMNRERIIZFNEFNO=—XIZAIY, 4 FEDOELZHAEHE T(Blend LT)Fund @
HEETS,

: _ FTA
s y

F Grant A .

NMRIRRNEE T 27

GBI IHT AR « O—21LLIZA—2 80
! REDMBE DY (15
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( \ Grant . EF6-12%
|
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Hi B8 : [Providing finance that charities and social enterprises need: Lessons learnt in how Growth Fund is blending grants and loans to provide
affordable finance to the voluntary sector(2021)1%tIZ PwC YERL)

[E11 Growth Fund DEE£ILVTA42T - AF—L])

LTI, Grant BAIIC LB EFEROFALHKIC, HEMRERNMAICHIREZMEITTLORL TV SHEEEH
ERN

Grant A [T, 77V R R —Sv—hAUNMREREE M EZITS-ONER (BEARNIZIE. EHOHM/R. kI T 5T
A—TYPIV R, T7VRDR—b 74V AER, SHNEBEOEERE~ADLKR—T 12T REZESDEEIZHMND
ANEEBE, ) #XETELOTHY . ERDOHERETHS 24 hAETHEATERETH S, /MEBERME TIXaR D EF
PFEHHMAZ LESZZENZLINODOREE|I IR MNEETESLLIICT S0, T 822, IO THENIREEFE
FTHERIZEOTIF BEEMAEPHEMEEINSBRENDI—2NROTKEETHO AGEEZHSILVH-EELRREF
29,

88 : Edward Hickman, February 2021, A thematic report produced as part of the independent evaluation of Growth Fund, 2022 £
3 A 28 BREE. https://www. tnlcommunityfund. org. uk/media/insights/documents/Use-of-Subsidy—Growth-Fund-report. pdf

22


https://www.tnlcommunityfund.org.uk/media/insights/documents/Use-of-Subsidy-Growth-Fund-report.pdf

Grant A (X, B 77V F DB £2%58 (Grant A+B+C DEEH) D 10%% LRELTEHRESNEIH . L EICIGLI-1EEEN
ARETH 5, 2021 EDFFESIZKSE. Grant A THLHINI-EEE (X, ERICH o= EBERIR XL, F# 20%F2EL
MAHN—LTEST . Growth Fund DRAF—LHEIZA T, ZDEEEIROLNA TS, (EEOLEEIL. I7VFH (X
K-> TELSBN, FHT 12 AARUKR, &/IME 49 BRURHMSERK 20 AARVRETHAZREINTILNS, )

Grant B [, BSC MRt 50— It HERMEZHMEL. HEMBERVNI7UREHRT HRIZ. 77V FA
THRELEAEZEATIOICALLAS, HENBERIE. EEFAKRCHEMEEADOBEN T I+ILILIZE
A TH. Grant BZRALVT BSC ~DREZELFRFTEDL A, BEAROHEMEREADOREICHLTLIYKELZ)RY
FMBIENTEDKINTHD, InlE, KYZDEEFFRPCHENTEADESHEOBSIRBICENDEEEIC,
BSC ~DRFIVRIDIERIZLFEL TS,

Grant B DEEIE VRVIZIHELTEILT S, EARMICIE. HENBRERN I7UROBRFEEZTHEICEELI-T 4L
FEIZB&KZF 5%EMA-LEENBRTIND, ERDEFO—2 KU Grant B DREEIZxTL TEMET 29%. F/ME (X
10%, T KIE(Z 35.5%&%2TUVE, (10%EHE> TS I77 U RIFaZSa =T 4B HAIC kDB EDEEIZKY T I+ ILNESE
E<REL>TOAEHRLEAT—LTHY . DT 25~35%DREIZEEND, Tf=. R9—hTFyTHO, 7—1)—XT
—CPORTFr—ADRBREHFIZBVNTOOEERESNAERIZH D, )

Growth Fund DT 74 /JLME(E 2021 F£ 12 AR T 105U T EE>THY., Grant B [TKY ., + 7RI RIFEH/N—TE
TWBEDEEZLNED, AREIZHTEAVEE 1—I2&DE “REDTIAHIIRFITRTOEERINAKRHDE
TlEhhDHEWN =6, BE A TOEDERIZRAIN TLVEL,

Co-
investment
Amount of loan
Grant B for |Grant B as % |Loan component Total fund size
loans to total fund | component |from other |Total loan |{loan and
Prior experience Investment focus VCSE size from BSC  |sources component |Grant B)

Fund A Experienced social lender Location and sector specific | £1,305,248 29.5%| £2,719,320] £400,000| £3,119,320 £4,424,568
Fund B Experienced social lender Man-specific £1,358,589 33.5%| £2,696,900 £2,696,300 £4,055,489
Fund C Experienced social lender MNon-specific £1,300,844 26.4%| £3,626,594 £3,626,554 £4,927.438
Fund D Experienced social lender MNon-specific £1,268,339 35.5%| £2,304,448 £2,304,445 £3,572,787
Fund E Experienced with grants and loans |Location specific £67,178 10.0% £0| £604,606] £604,606 £671,784
Fund F Experienced with grants and lpans |Location specific E205,543 25.0% £0 £616,629 E616,629 £822.172
Fund G Grants experience, new to loans  |Specific sector focus £1,075,170 32.4%| E2,246,193 £2,246,193 £3,321,363
Fund H Grants experience, new to loans  |Location specific £492,452 32.5%| £1,022,785 £1,022,785 £1,515,237
Fund | Grants experience, new to loans  |Location specific £280,299 31.0%) £323,892| £300,000| £623,892 £904,191
Fund J Grants experience, new to loans  |Start-ups early stage £791,320 30.0%| E£1,846,414 £1,846,414 £2,637,734
Fund K Grants experience, new to loans  |Start-ups early stage £542,544 32.0%| E1,152,906 £1,152,306 £1,695,450
Fund L Grants experience, new to loans  |Specific sector focus £1,130,367 31.5%| E£2,453,100 £2,458,100 £3,588,467
Fund M New social lender Mon-specific £634,122) 25.0%| E2,052,365 £2,052,365 £2,736,487
Fund N Mew social lender Specific sector focus £1,026,786 34.5%| £1,949,406 £1,949,406 £2,976,152
Fund O MNew social lender Location(s) specific £621,849 26.0%| E£1,769,877 £1,769,877 £2,391,726
Fund P MNew social lender Lecation specific £826,069 29.2%| £2,002,934 £2,002,934 £2,829,003

£12,976,719 29.0%) £28,172,134  £1,921,235 £30,093,369  £43,070,088

Hi B8 : Edward Hickman, February 2021, A thematic report produced as part of the independent evaluation of Growth Fund,2022 ££ 3 A 28 B[]
& https://www.tnlcommunityfund.org.uk/media/insights/documents/Use—of-Subsidy—Growth—Fund-report.pdf)

[®12 Fund D Grant B DAER]

Grant C (¥, HEMBRERABEFARCHEMNERICHLTEEZIRET ORI MELHITRETHBHBEELLT
ALohd. 3 BROPRENSS, BEFARCHSMERISHL TEERESNSBIBET Grant C DHELD,
EHAAROHEMEEIOTEHE RELGEEDIL. MEICKSFAEREROT CENTEL O RENDELGEED
BHEERBDSEDIIENTEDELDI A YD H D, (BIZIE. 10 BRUFDEENDLELIGEE . 8 ARVNERMET. 25
RURZEBRE (Grant C) THRET 5L TARD DRFEEHEIL 8 ARUFDHERD, )

% Wigh - Edward Hickman, February 2021, A thematic report produced as part of the independent evaluation of Growth Fund, 2022 £
3 A 28 BREE. https://www. tnlcommunityfund. org. uk/media/insights/documents/Use—of-Subsidy—Growth-Fund-report. pdf
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DELTEEBTAILEFEHSNTWVEVN)BED Y7 T1V T ICEREICHRMESN TS,
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BEEFEED 200l LOPRENFERTHAHEEN TV,

BIR £ (X, Grant A, Grant B, Grant C &1 T%& Fund TiX 300 A7 RV RETOMENHFINTINS, Fi-. Bk
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B, SR ERINEEARPCHEMNEEANDOREFRELIBICHKETIO—FEET7UROEEEHAAS
BSC MNoDRMENDRFICTKETOND, Flz. TIAIMRERFICZDERENN—T 5-OICIRESNIEIRE
(Grant B) DRE|D X, HEHREDO-OIZBIHING, NN EEHE/RIZEX. BSC L SHIIRER(/New Co)
EDRBITHFESN D E L HI KU National Lottery Community Fund &SI E R (/New Co)D L] CTHEFESN B 4126
F1EE24J (EDA; External delegation Agreement) [ZBI>TERINS,

2021 EREHDFAEIZEDE 15 DHESHBRERICES 16 DT7RFOO—2 R Grant A~C DRERITLUTOES
YEH-TEY ., ZOLEREIT7UREEDIREBEDL, J7VFOHREICE>TELE->TVS,
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* Edward Hickman, February 2021, A thematic report produced as part of the independent evaluation of Growth Fund,2022 4= 3 A 28 HEj
% https://www.tnlcommunityfund.org.uk/media/insights/documents/Use—of-Subsidy—Growth—Fund-report.pdf Z#JT(Z PwC {ERk
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VBB E#RET S,

TEEOEIL, 2020 F 9 ABA T, I7VRCEDHEERMAOCHEMEEADESRBEZMEH L. BIK. O—> B
BEO—2DREDENEFNDIAATTRLTVNS, BEXMREEHOCESREDA(ZV T I2Lo>TA—2 DA ETEH.
BREL0—2DREETINEIELY, FRITREINANII—SaVDEESH, ZEFAFKOHESMEEDEHLE
E-—XEATVWARREEHLES, (HE. REEATOESRBEEIERRNICEESNTEST . T THRE
BREGS>TWAERIZOWTIE, a0 T8 2 (T THEAIMICBIREE B ML —XERLTWVS, )

H 88 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation Update report2:Full

Number of Growth Fund deployments per quarter, by SIFI
and type of deployment:
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Report, 2022 £ 3 A 28 HEAE, https://www.tnlcommunityfund.org.uk/media/documents/Growth—fund-update—2—full-
report.pdf?mtime=20220125092154&focal=none
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LEDESBY. Growth Fund TIXFA—VEBBENTLURESN TEEF AR OH SN B EITIRBEIN TSN, EXY
IZIET VAT 4R EIXTHNTLEL, #10D Blended Finance 77 K1 &8 TVA TR EEZEHLTOVAWERIZD
VT, ACCESS "DAUAE 1—IZkdE, —DIERMEBEDIZINFHETF YT LU EHNBEITE>THEMBELOTNE
LOYEDEIFON, 35—DDEHRELT, EETHEERAKRCHEMNEEDOEEALLT, 7EVbAYI (BEDFA
BRISIR) 7ORAIZKY . (FEALE DA TIVA TR EEZZTHIEMNBOHLN TRV ELSI AL EIFONTZ, D
AIZEALTIE., BERRKROHESHLERIZ—XAHLICHLEOLTERN#LONEL T, EETRELERNDH D,

7 BEAREATEEBRTIEOICTIATADEAZN L TEARESHAETELRVLSICHE>TS, REICEVTHEMEEDE
FREBETHDCICHI VA T 4R EEZ(FT5=0HIZIX, Community Interest Test (CICRICEDE CICRFIEN, RERAKNAII =T
1 DFBEEZENELTVEIAELNZENICEETS30T, BEAKIIIIMEHDIRELEEZRDONS, ) EFzL. h2M4 X RDEH
JRIZ# 1+ 5 Companies |imited by shares (CLS (GEABIEREEMAEH) ) THIVLENH D, GH CICOEEDFABEMIE CICEIZEL
YaAZI2aZTF s DABEEICRESIND (FEy bOvY), T, CICOBKE L DEAEDRA, Company |imited by guarantee (CLG (&
FREERII=#) ) Public limited company by shares (PLC (ARBEREEH#AEH) )DEHEEEIKRAEERTTELVEOHIIA T4
BEZITHFENGEVOH, BEREMSIENND, )

HE : ARBESF, 2015, A FURDF v ) T« LFEFRFRFIERECRES ZFOER, F2%52 55,2022 F3 A 28 AFME, http://jti-

web. net/wordpress/wp—content/uploads/2019/01/f1ee55587c38b2abcc344094addf2fae. pdf
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Hi B8 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation Update report2:Full
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Report, 2022 £ 3 A 28 HEI'E, https://www.tnlcommunityfund.org.uk/media/documents/Growth—fund-update—2—full-
report.pdf?mtime=20220125092154&focal=none
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2 gl - James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation
Update report2:Full Report, 2022 &£ 3 A 28 HREHE, https://www. tnlcommunityfund. org. uk/media/documents/Growth-fund-update-2-
ful l-report. pdf?mtime=20220125092154&focal=none
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PEVEREEZSOEEE (8%) . AINLoDT 7THABELEIEHIKEICH D FHI-E (8%) . F. ZIKITHI=>TLV\S,

16 77 FDOBEFTREITRT,
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*FE—DIXER 2

HEMEEOREEZIETHH
2. EELAT2 ARVEAS 155
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Manchester Centre
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(GMCVO0)

BOI7UREEE
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Foundation Investment Fund BE-DIIE—A T ET—IZE
HIH3ZEARPLHENTEEX
%&ETBHBIFUR

Environmental PICNIC Fund HHEHOAREBEHROCKFIEEEE x| —GEATER)

Finance RETHIFUR
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K
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R—LLRDHEIREICIRYBA TS
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Foundation Enterprise Loan EXRRICEE X vy T OILKEERD |/MBEOHEAEHLE
Fund BHIEEBRIEL. T ARURMS 10|BIFiE : BAEREDRAK 30% DB E D ATEEHE
ARUROO—2ZRET 5. 0 |[#E:1 55 5 FOHIM
BEITOTSLITUR EF:BEEEFEEH- 5%DH—EF|
ZFDfth:
PRGN EIZ& DY R—+
Key Fund Northern Impact AV SURAEEIVRSURER R | MELBRE: &KX 15 ARV F(MELEOR
Fund 2. HEMEEREIFLNOTHE | K 20%DEIHE)
MR EEZ TN Fr— R EOH | FHNLEEIEE: 4 5 8 FRUF(A—2 4 AR
HEEMTOI7FUR R B E 8 FARUK)
WM RR5F. FH3E
&R :— 1 65%5DEF
BY EIFIREFEDORFILT4%L
NESTA Cultural Impact #HEMEREF OEM. XEMABIC | BE:2 75 F~15 ARUKR

Development Fund

2 A5 FRURMS 15 AR REIR M
I35T7UK

REHRM: 1 E~5E(JRKXK1257ADREFHBETF
HY)
£F:55%~8.5%
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RYHNGHESMEUTBEFNFEED

— (G EA)

partners Partnership =59 ENTELHBETIET DT
7R

Resonance Health and Wellbeing |/ SURRRAEDANILRAS T EE |REBEBIRE: K 15 ARUR

Challenge Fund UNPFOEEARRULSHEE|SH: £/ 1% (0—EX)

(South West) *XETEHI7UR IR %6 E

HEF EEGF

Somerset Somerset Social YItyhihEOEEREOH SN | BMELBBEE:1 5~10 BRUF
Community Enterprise Fund TEIC2H5 FRUENS 10 ARV (BIRE: IS L EE. tHIIEED
Foundation FOBREFRIETEHI70F 50%F T

£ F1:6%2017 F£9 A 20 BF =)

HE |ER
FOM:AROFr—0TOCI IO BN =8
DHRFTEE IR

Sporting Assets
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Fund

AR—YEBLTALPIAZ2 T

[CZALZEL-DTHMIC 5 BRU RN

5 15 AIRVREDIREZRMTHT7
N
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RE: 15 BRVRETORE

BEREBR

R :3 D 5 ETRFHAEE
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The SIB Group and
Forward Trust

Forward Enterprise
Fund

TR REPIKRFENSDEEETE
DHEMNEETDH. HOHWIERKS
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EIZERAEE

UnLtd UnLtd Impact Fund |ERLERABESDEIHICERZUT|MELBREE:5 5~15 ARV FOO—2 LB
=)= %I ARUFo—(2 5 ARUR|EDHEAEHE
M5 15 ARVROREZIRZET 57 |HF  8EBFR

7R £71:9.5%
HIM: &KX 5 ERTIRFE
ZO4th:

V=X AR Fr—DREIERE Y R—hT
BEMRD 1 ATHS Unltd N Fr—HHR—
rFRAR—Sr—hSDHR—k

LIFIZ, Fund D BRBIERGIZETRYT, FRElF/NOAMEZEBRICTRHELTVLDIEHTH S,

The Health & Wellbeing Ghallenge Fund (South West) ) Z=451|

[ﬁ%i (fﬁ%] CORNWALL, DEVON & SOMERSET
2016/7/19 HEALTH &
WELLBEING
25—A2 CHALLENGE FUND
[(R7—%2] (SOUTH WEST)
77747 ( $ LJAH 1 [-j-{d- [-j- m ) AFFORDABLE BLENDED LOAN, RISK CAPITAL AND GRANT

FUNDING FOR SOCIAL ENTERPRISES

[Fund D #:%H)
350 A7 RUK

[#=]
Resonance [Z&>THRI SNz, A1V T SUREREDANILAT T ERUDFDF )T RUH SN EEEZIETEITI7UK,
MELHREFHAEDE . &K 15 AARURDOBREEENH 7%, EBRIZTEM,

(€:3=5) |

(DMEMORY MATTERS

T— RMEDA~DZIE

ERITAE 2016 &

% & %6:10,000 R K

BEBN BEESEXEL. Y=o F v A X - ETILVERBTH-ODDOHEEEET S,
MBI 6 FOEBRO— -2 FEFDOH (FZFE 155D HRIRN) . 4 EEHNO—2 (FF 715%0OBRaRR),

@KARREK COMMUNITY CIC

TV ZFEEEEDO-OOEEERRHEDRENRAL

ERITEFE 2014 &F

$%&%5:100,000 RK

BRERM SHOBENDORIBEERBT IENEEET S,

HBIHHE: 6 EQEBRO— - 2 EFIFIEFDOH (FR 75%DHARN) ., 4 ERZEINO— (FF 7550 ELaRN),

Hi 8 : Resonance ™= 7 H 1 b (https://resonance.ltd.uk/get—investment/enterprise—growth—funds/health-wellbeing—challenge—fund-south-west)
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MELHRDBAEOE FHEMNRERDBEICL >THRAICRET HENTRETHS. UTOHITIE. FEDH
LAAITHEGERIR N TIRHBLIZSA T, MEZITOTLS,

Forward Enterprise Fund ®)ZE 4l

(35 EIFEHA)

e Forward amm B
[27—52] : =
A Enterprise Funo
[Fund D#:%5]

200 AARK

(8]
Social Investment Business & the Forward Trust &> TERII SN =, TRHIEBCKREENSDEIEBEDAIEET S, H

AVEERAKRERIHT AR OFYITAEXETHTI7UR,

[#&& k]

T—: TRHESKRFENSOEEBREOS D EREH

BITH 2018

1% & %F:25,000-150,000 /R K

BB M2 885 FEDO— (FIE 7.5%2E) RUBMAE RERLAHNICRA 10 BREOE SRR YR—MERTEE) DM H
abht

Hi 88 : The SIB Group ™7 H A bk (https://www.sibgroup.org.uk/forward—-enterprise—fund)

16 77 RIZD00TlE, B2 {EE TH S BSC. National Lottery Community Fund &1 Blended Finance D704 S5 L
ERETHS ACCESS IZKYZFDREFAESN. BEDZITFERAROMSHEWNE, BUDOEEELELLIFBEICLE-T-
BRIIEBREICLIBEICL S TI7UFOMBAIBTENRESNS, UTIZ, BN IT7URREGEERTHHIT—
BMIZ/O—XEE>T=77  RDBEBEBNT 5,

PICNIC Fund(Environmental Finance ) D Z {5l

[3iI5 LIFR5HA)

2018/10/30 . B
4% W\ b :i%?‘,"{f

[2F7—5Z] Yl N Vv

—BRIzyn—X ”

(#=E]

Environmental Finance & National Trust DB TSN T- BT IO LAEERORILBEERNRETHT7UF, B D#
E~DFEEHNBEE 10 EFTI0 BRUFBADT LD, BEARCHEMEEICLIEABEADSEEERBLTHLDELTEH
AEnf=A, BEF—BHIZIO—Sh TS, VA—XDEHELTIL, “GEEIF—DF /T ENTAUTIERT
B=OIZ TP REBETT AL ELTILNS, (PA—X[%. ACCESS. BSC. National Lottery Community Fund. National Trust &
DERBICEH>TRE, )

H 88 : PICNIC " =7 Ak (https://www.picnicfund.co.uk/)
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e. Growth Fund ME#E

Growth Fund D EE#E L. MEEAZ &IZ ACCESS DT THAMITAKENS, BIH Ak ZLkBE. Growth Fund
RIS 2021 £ 12 BETIZ. #8%E4 4,200 BRURHY, 500 LI EDEBEFELCHEMEEITIEHIh TS, XiEE
ZT-HBEAKROCHESNEEOBERILTY S K& NMIBLHEBICRT-XENETHIENBEZD. BHEDE
BIE. BEFBEDOIREN 27%ERE S HUE-RE(14%) . EEEFOBGICHITI=-ELRINE (12%) &K (K165
),

THREO— O IE 51 MA . O—2 DRBEIEH 6.7 ARUR, R 7% TH D, £f=. COVID-19 D/ T3y
H12&Y. 2020 FEITYRIDHABREEISHNEMLI=-H, 2021 FIZIXYRZEES . TIAIREISELITHALTWNS,

ACCESS "MDAVAE1—IZ&DE, HHDEET 74ILEIZTEHTH 25%Tho1- (K175 8), 2020 EREEET
DT IAHILREIL 1% THo=D . REMICEDESEKEICE T EINEIREFTANELNEDETHD,

BEFRAE DEURR, 3% [' £EE, 2%

hN |
N

* RO

|
-7-7-7-17-””7-“7 \\ |

BEHUSNOAEOES 6% :

FLLOALWEFROBE 7% \

- BT EEDHE 27%

FRURCT—EADEM 7%

REMFOAEDER. 8% " R 14

EROBI OERMERF, 105
N EEEBREICETREEE 124

* H# ACCESS 7 MU HA$RE (2021 S EMPYFHAfTT) (2022 4£ 3 A 28 HEE)
[®16 Growth Fund @ BRI E IR ELEEER]
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v FIAILE
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* H B ACCESS x4 M HASRE (2021 FEEIHPYFEAFFHT) (2022 £ 3 A 28 AR
[E17 Growth Fund R—rI4)ADRAT—E2ARIDEIE]

31 AGCESS [& Growth Fund M™%/, AEFETEHEVS IV aVICHISS. TORMEEREZE TRy Y4 FTARALTWS,
https://app. powerbi. com/view?r=eyJr1joiODJhY jNiZDEtOTNhZCOOY2QwLWF i YNQtODhhYzJiNTQ10GZ I TiwidCI6ImE20WUSY jASLThKMTAENDQSMS1 i YWM
zLTk4NzgxMzdhNMDM2My J9&pageName=ReportSection5f03e7216638e8c6cd88
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f. Growth Fund D R

(a) HEHIRETIZOILK

ACCESS NDAVAE1—IZ&kbé, BEAAKRPHEMNEZEIZESTD Growth Fund DF AKX [7IA—FE)T4
(FELEE) ITHS, CNIFEBEEFEVSERTIEL IMRBEBMEADT IR ENS ZTH D, Growth Fund D
FOLVEDORE (F 7 ARUR) (. Z—XDABVDIZEEHL T N ETHBIRBEL TIEI oIz RICEE T 7Y
FEBRILTEEAROCHENERICAKROEEEZBIEBRTRELZIGEE. NIV RITHS-O . 5T 30%7FE
BLBEELNTHEY . ARMIND=O . I— YD EELLRVEE TH o=, Growth Fund [&, BIfi&E A& &
HEBIEIZKYTI+—FE)TAEREL, Y7 YMNIBFEELEN o= —E RFR M ATREE LI-ZLIZEELH D,
B &I, DVRIDEEE (T IAILEADRIE) . @77V FEBEIARNDDWNA—D=HITERSATILNS,

2021 FIZABENF-EFI A EL R—FTl&. Growth Fund NEEIZE T LB EDT+—I/IL7A—hKICKE
CEBLIzEFHBIN TLNVS, 2019 FIZIE, HEMRELEL (F2FZL. EHELALOT I AFARERIEEDH T
HY . EROHSHBREOTISHBILE2EXREMVICHOZHHEIS L. 35% (560 #0196 #4) Lo TLVS,

No. of social investment deals in UK 2017-19
600

500

155 (30%) 196 (35%)

400 97 (21%)
300
200

100

No. of social investment deals in UK

2017 2018 2019

M No. of deals outside of Growth Fund H No. of Growth Fund deals

*BSC D&t T—4 (https://public.tableau.com/app/profile/big.society.capital /viz/DLD2019/Who) #££(Z Ecorys [ZTYERK
(K18 EEIZEBITHHEMNIREDT+—ILEE Growth Fund D H&H5E|E]

BLR—RZ&BDE. Growth Fund ZF|AL-ZEAARPHESHEEICOVNT, UTOAMBELHIIZELTINS,

- Growth Fund ZF|AL-ZEMAARPHESHNTEL. TOFBEELT. FLAEZHEEHNREL TINS5 7D 1
< (18%) NEIZTHWIIIEDEEE . 15% A BERCEFNEROPTERLTOWAALERZELTEEHLTL
3

- ZEELADOEEMAEROCHE ST EDOHESD (46%) NNTAoOH A X (FERN—FBRURLLT) DEERFED, Growth

Fund (2SN AZEMFOCHSMDEIZTA7OY 4 XOFAKIE 10%FEEELE->TEY .. PREORK (FILH

10 A~100 BRUR) A 52%% (HHTLVD, Growth Fund (FEEEFDOLEERLLEERLT, DREORRKIZEZESIRE
HELTLNS, (H195HR)
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% of VCSEs of different sizes, in the Growth Fund
and England-wide

100%
B0%
BO%
40%

20%

0%
Growth Fund England-wide

HMicro ESmall EMedium BLarge

H 88 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation Update report2:Full
Report, 2022 £ 3 A 28 BEIE, https://www.tnlcommunityfund.org.uk/media/documents/Growth—fund-update—2—full-
report.pdf?mtime=20220125092154&focal=none

[E19 Growth Fund B&UEEELADEERAR/ S EDINSERIED LLEL]

- {BL. Growth Fund [2ZMNT 5B EFAROCHSMERT, —RIGHEMREZRZ T TV SREFAR LML
FLHBLTREA/NSL, Growth Fund [CE MY B EFARPCHIMNEROERNGE L. FHLTHEST D 22

FRUR.BEXSHD 1 T25 ARVRIEEELLE->TLNS,

- F7=. Growth Fund D2t 9 5@ E DFEL ., LR THEY/NRIETH S, (Growth Fund IZ&AREE D FHE

X 43 AARUR. ZDMDEI2—DFEHEIL 7.5 BRUKERSTLNVS, )

Figure: Comparison of investment size in Growth Fund and wider social investment sector

Wider sector - eom

Growth Fund

0 50k100k 200k 400k 600k 800k m

Investment size (£)

Y-axis truncated to £1,000,000 but maximum investment size for wider sector is £100,000,000
Hi B8 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation Update report2:Full
Report, 2022 4 3 B 28 ARAE, https://www.tnlcommunityfund.org.uk/media/documents/Growth—fund-update—2—full-
report.pdf?mtime=20220125092154&focal=none

(H20 REIHETFTHHEHRELIF2—2AM&E Growth Fund DREFRIED LLEK]
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- BEMEKOHSHEZEDLENIZIL, Growth Fund BN EEZZIToNEI>T=EBhNdhEL N2
NREEIN TS,

- Growth Fund [ZISELT=IZEAE DEERMEOH S EL, Growth Fund IZIGE LR TEMOIARERE
DTULMz, FHLLE (55%) DERIFEERAZE-HURAREL., Tz, FHIALE3NH ZRIFIRATREL TES
REICEE-TULV =,

-45MD1LE(26%) DEERROHSMEEN. BFEOEBEILKRTH5-HICHRMNIRELTREL

(b) BEHRPCHIMEROEFNBEHIEDME L

BLAR—bFTIE. Growth Fund DB EL T, LLTFARESh TLNVS,

-EIEL-ZEAROULESHDEDSE. 139D 2 [L. Growth Fund D EMIREE ZIT=RICIRAAEML ., 7D
FEAENBREICRERTHEDTHo1=(H21) ITHE5E (51%) (FHEENEMLI=H., £5 48%I(TFAAL TS,
LHL. EEMIZIE, REBYTDFBEHEDHRE. REZYTDAFILTYT . TSURDE ELHMEEDE L. 1898
BELE AWM EICL > TEREEREEMNEMU- LW ST=RENELAITESTLNVS,

- EBIBRBETHA-H. REERDLGOERERKROHESHNEETHL. BMEEXRToNEKSITHof=, TDHEE.
BUBYANZITICENTES LSS =,

- RAENSHRIETHET, BIRIC DM o1z, SHIZ, MAREZHILT BT TO—FELTHRAEOLT AL
DTOEREMYANT=CEIZEY SBBOESRRAETILEEMGL, #5-HREISETICHEEZEZ ST ENTTEE
(2oL T A EREAARPHENEELZE M1,

- HEWMBEIZLY  ESRRERESELENS, A7ARMAN—LEETRIENTE, Fryiaon—%#iE75
ZENTEREEAROHESHNEEL L,

- BRE~NDKREFEELNTHY., BEEFHCI>TEHLEHFTEDLSITH oz, ELVDRIZDOLTIE, EZLT: 81
DEZEFAFEPHSMNTEDSS 35D 15831 HED M, HENREICF T HIEE IBMBRE~DIKRFEINE
TLI=ERZBL-—AT. IDEY ) BIRE~NDIKEENMETL-EZEA-DIF 4 #EDHTH-T-,
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Source: Growth Fund WCSE Management Information (n=150).

Hi B8 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation Update report2:Full
Report, 2022 £ 3 B 28 HEIE, https://www.tnlcommunityfund.org.uk/media/documents/Growth—fund-update—2—full-
report.pdf?mtime=20220125092154&focal=none

(K21 ZEFFFRPHEHERICETHIREEMAMER (2020 £ 3 Axfth)]

Ffz, FHEL R—F Tl ¥—RRET1ZEIZ, Growth Fund Hah o156 BEFR LR RN E DR FMRE
HICEARBEZENH - ERDH TN,
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Growth Fund &> 1=oa AR > TL I =H

ERGFEI~NDERIRY

ESRADHFICHEBELEENAFTELGL, ZLUEBOTR—Dr—I(F,
TSR EX, 7O BILTEDIZHRHRAZEAETREHZR
HETH=HDIFEITH--1EDTAVHY

IRAR®D k1t

MDD ETIRBELZRL TV EEZDN, BIAEEHER T HILIETEGA
F2ERL TS =8, BFMRIEIFEG TN =EEZ S IENTAVEHY

£ 37PN

— R, BEFAROCHIMERIE. SERALEETRET S EETEGH
SR ERBL TV, —HOMBIL. BREOREEELE . TOMMD BRI
RO TETEHLI-ARERLERONDELELA TV,
REMBPUEN ST oERLBRBIC O VLTI #EHRENGITAIL
FAROBERENTELEEZZ ISV EDRBIFONT,

Fowa7O0—NHE

Growth Fund [(XFAERZDEEZEFEOHSMLEICE->THEYBE2/IVTIC
M INTFEELZON TNV, A 2 M. R77 R ERVMGE (XBFERRIC
HELTEY. 1 NS ELREALTTNIEEZEIILRL T 1D
AV B/LNT,

fthicH. BRHEBITITDRIVIDEADIOIZHEMIREEEHIADLE>
=tz BI7U DR T NIEZIDBITICKRBLI-THAIELEZ ML H
>t=,

F—RRBTA—R—RTIEHHH. £

ROETULTWo, T7URICEDT T42a ) T4 (BREDRENRITNITHE

AL EREDNFONENEVSIBR) NRETETNDENIENTESD,

(3) Growth Fund LL9+ @ Blended Finance 7045 L&

LEEEDEEY. Growth Fund DEFZBALI-HS. fth® Blended Finance 7AS S LIZDNTHLUTIZHELRBANT
%, Blended Finance (&, ERDUKHRETOFT Ve, FYITOUREERD_—ADFryTE2EBHLHIT,. K
EL R ENE(XF-LTL S, Growth Fund (& Blended Finance ET )L MItest and learn | T7AY S LED B DT TERES
. ZOBRETOTSLTIEIFGERF—LARHTIN TS,

a. Local ACCESS

Local ACCESS [%. ACCESS & BSC A BRI CHRI LBt B DTAT S LT, FRAILIGICHHHIHIZE T,
FUBKL DUV CHGRRE R SR BEORBEEZIETHEXBMEL TS, R FHEIEL T, 2020 FERTUT

6 MATASEESN TS,

%} & #his : Bradford. Bristol. Gainsborough. Greater Manchester (Bolton, Oldham, Stockport and Wigan). Hartlepool.
Redcar & Cleveland, Southwark in London

f5l&L T Greater Manchester DT OIS LI, HERIIRERD GMCVO ED/IN—hF—I VT TERLTEY. KL

TO3IBEDERRMEITOTLD,
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[5R2 Greater Manchester IZ§ (15 Local ACCESS D /N\—rF—v T 7O5SLDARA]

Stage Loan Fund Scale Up Loan Fund Buildings Loan Fund

T —AF—UOEFHEFNYT | SROBECILSEE SRR | BY0BE e, ) =30

HioJ/n—A%E=d87 4 HOEEEET S WEROIODDEEEET ©
77 FaEE

ot FEToO—

107 FETOO—

35A 1 . FE TdBlended Finance
(90%0 —"+. 10%BIRNE)

- FlE L
- BHEIEE 5 35

- HB{R

EEEY EFOAF LT 750

- £F8%

- B E~ 65

120 AOEFE . oHEE S Y
- iU FIRREOSFILT T30
- EB{F

- 276 5%

. B 15~ 6

- 6 A oadElo HEfE A Y
 EHHIL

LY _EIREFEOAFILT 4750
- HB{R

HE:GMCVO oz JH A+

b. COVID-19 Related Emergency Support

EEBATFIE 2021 £, COVID-19 B D EEEZ (T-EZEMAKOU M ENFIATESHLL Blended Finance £
TILORFED=OIZ. REROENSHT=(Z 3,000 HRVFDEEREERH LIz, ZD55EE 600 ARVFDBIREN., B
SOEMBAD=—XIZH ST S5=HIZ5 DOUKMIRERICHEINIz, CNODEEDRF (L, F—IRTEET
BZEEFAEPHESMNLECHLT. MELETLTHRESLELTEERESIN, KELFIROWRAFADT A—DHH
55T, BEHEENBEUN DOFEIZELILSICEESNTz, O—2 OV R—R UMD EEE . HEMIRERIWUEH TS
& T, Growth Fund 42 Local ACCESS &LERT, KUV TR ITELE>TILNS,

ATOTSLEELCTRBESN B L (X 560 BRUK ., [EURATRERE €% 1,560 FRURKTH o=,

/COVID-19 Related Emergency Support\

71
£5.6m

£79k

Q;e grant size

Grants awarded to date

Grants awarded to date

Loan Amount and Grant

Grant from Dormant Account funds are allocated to social investors to blend
with emergency repayable capital to provide to charities and social enterprise

: I I n I | ] aEm - Social investors
gt 28%

£15.6m

Repayable finance
everaged

5

Average grant/loa } :

H 88 : ACCESS Quarterly Dashboard 2021/9

[Hl22 COVID-19 Related Emergency Support M E#E]
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https://www.gmcvo.org.uk/gmsocinvest/local-access-partnership-fund
https://access-socialinvestment.org.uk/wp-content/uploads/2021/11/Quarterly-Dashboard-Q3-2021.pdf
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(1) ANFoR

B1TRLIZ&SIZ, RERFEL §I|E R U Blended Finance IZBH X T—IRILE —(FEBMICHEELTEY. B4 D
LAY —IZEVWTHEYGHREATOHNFTVANDEL S, KEITIX. Growth Fund 2B 9 57 /3 F U REHIDNZ, £S5

VOB RTOANF VR EZR) VT HMREFAESHEDENMEEERLTVINERHT 5.

ERHEI(IHETES)

. Department for Digital,
2 2 (R (K0 Culture Media & Sport

Katioral Lottery
Community Fund

= eI
PIRIT

A E gy ) BEACCESSHEE)

e,
Bt S o
HE- EHT it S
&= |
HEFFRUHEMRE -

* 1 A R R R |CPwC ST TR ek

(B8] [H1 ZEEICETSHRREEZEOF RAICEAT SR T—YHRILF—(BSC/ACCESS ZH1ilMI)]

a. Oversight Trust /5 BSC/ACCESS EANE=ARY2Y
Oversight Trust (&, (REROEE&FERT 5 4 DD#EJ (BSC, ACCESS, Youth Futures Foundation, Fair4All

Finance) DEEIEMZICDLNT, B3R EDIVI IV A ELLETIN TSN EEIE L TLVS, Oversight Trust MEEE S

BRABIFLUTTHS.

OBRFXLH OB, BUTHYRIT D LEHERT D
QBFXELUAMNBUIMMASN TSI LEHRT S
QEFESHMDOHERHEN. ABO BRI D THLHILEHER
@HEMAVIIPDLE 2—%1T5
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G FELIR—REA IRIRLR—FDBRAMLZLEL—F 5
COFEEHICHAT VRO TRNARZRETZ (R LBEBUHN DEBEM T, LLIIEFZLAH--BEDH)

Oversight Trust [ EEEDRARIZHAR=HIILE1—%, FEIC—#EZ TN RICEREL ., BMILE1—LR—FELTARK
LTWL3,

The Oversight Trust
Assets fo the Common Good

s
=

indatio =

Quadrennial Review i = = H

Final Report

15 June 2021 . e e

* Hi B : ACCESS — Quadrennial Review — Report Review 2021
[K23 Oversight Trust IZd&% ACCESS M ¥HIILE 1 —LHR—k (2021 £)]

ACCESS [Z%9 % 2021 FDIHIILE1—TIL, 4 BDIMHILE1—FESAMH . ACCESS DRAT—I7RILA—50 K
(BSC. National Lottery Community Fund, BEFAEPH ML E. BERIESE . HEMRER) ITHTE51049E 21—
B U ACCESS MZLIz=T—2 PR HIERDLE 2—% 1TV, ACCESS N Z DIy avERIZLTLS M., £-3EMN
HEEETO>TWANEDHLT-, ESELEaA—(F 2021 £ 2 B 22 M5, 3 A 30 BIZh=>TEMESH . ACCESS D
VT REAYINT—ADRERVETIV I ADOX EEFIEL LTz, (COVIDI9 DKREBEAET VT HIX Zoom 12
HTEBEIN TS, )

MILE21—LAR—MIIE, ACCESS DEEE X E. IR LOFREOCHENEFEND FECERITONTIL.
ACCESS HY(2015 M5 2025 EF TEHFED) BRIEDHBE THALEEEBLI-SZATHHEINTINS, LIR—FT
[¥. ACCESS MEEN A EHER A OH M EICKH L THEELGELELTLV\SELIZ5ZA T, ACCESS DEEEMNEH
FTAREFERY, ACCESS MRT—IRILF —,I U =D AV NE TS L TORBENBRSNTNS,

TRIS.BEETIZ, 2021 EOMILE 1 —MDIRENBEHRRT 5.

[ACCESS D ERNAxtisd REEHE]

1. 2022 FELI[Z O Blended Finance D AT BEt4E

WHERESIOX M, EEOHIERW/NSH CSE ITH T AR EARAMELE TS, BEMAPLCHESHNEEN D TIVIDOREK
THEMRUBRENICEELGRIZE->TVWSMHE. EEREO—FhRICESERARERRT 50, R 2 —k945—
[CESFRET SOOIV RHMLZIIVRAV D BETHD

2. HEWMBEIISIATLICETAE#S BEERTIRE

HEMBREDIOAVATARERTHIARNTHAH=O ., ZLORLMBRERINNMNIETRBTRELLD, T7VFERAD
RHAMWBIAIVIAVPRUBREOFrRLEZRLEREDRENEE L ERREDEMSEZER T H-ODEEICL T #HE
MIREROFF AR SRRATRESND

3. EEKDOHLWEBIEE(C-XS ACCESS DfEZ5 DN
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https://www.oversighttrust.org/_files/ugd/5f2935_c91cd4fc1fbe48c6a368fb2f2ef106e6.pdf

ACCESS [&. 7oV L TEEDLVREERE. 7O -0 ETIILRUVFOXIEDEN S, 8. LHSN-HEE
I2&Y, BVWVEREEEZZITTIVS BL. ChoDA)YEDHARDERLL T, TELBEALCETELY TS/ —0/ = F—~
DIRBELGEDIESBUENRET S, EANICHREDETILMSENDZEFLND, BTN T D-HDMERERFTTHIE
NLELLS

[ACCESS MRF—HHRILE—ET U —T AV EITS ETORE]

4. TF SHM. 2FEH

HEMRE I —FZHREICZL BICEENGERZLIGSICREEZZ TS5 THAIT N TOMEBIC)—FTETLS
DIFTIEELY, ACCESS [FEALZBRT HEEHIRL ., BERROCHIMERADREICE T AT FFOMEI LT 57
DITIREEITOTE=, ACCESS &, TOVSLDHE HEHBRER~NDRE . FEENORYMBACERELTEERNK
PHEUERADREZBL T, V5 —2ARDERERET SN H D,

5. FRERAHL—

ACCESS (X, HFF R UZERAOCHEN D ELALBITHRAGREENTEY. COBRMEZEIC. HFRUVZ0 MO K
FMUEFRRAL—FBEERT SN TED, EAMICIE, BEMAOHESNEEL CNOCORAENEESKRICR -3 1%
DBIEDT=DIZ. LTV REHEES BT Blended Finance EXIEDEEMICDONTODIEEETIENAEETH S,

6. LAHYV—

ACCESS (%, 2025 F0;EER T HIMEE D KSITUZ 50 EF TIZEFEL TLVD, (Growth Fund & Connect Fund AAARL R—
MEREATISAALURIZHE TTAIEEEZDEERBICELES-BRTH D, ) BERKPHLI T ELBUFTFIL Blended
Finance, TV A—TJSA XY R—+TRT 5L, BERMAKOCHESHNEEDEERUVFE DFGAIAEMEICOVNTOERICSNT
DHENH D, 2025 FELIBEDORBLEIL TS=OI1ZIE, EEELSN-SHENALETH S,

i, Oversight Trust (&, “H /3 F U AP, At OTOEREE. BROEHFIZT OV TIEINFREEBE SN EEEHE
D7EL. BRDEHKIZIFINALBWNAEBIFTULNVD, F1=.BSC BV ACCESS ~DAUAE 1—([2&bE, BEEETRIC
BOTIHFICEBILIENEAFERIN TS,

b. Blended Finance 7OY S LDH /N F U R B R

Blended Finance 7O S A%, BB DHBEIA BRI B1=0, H/\F 2 R IEH| X0 0OE# L7 D, Growth Fund Z451(Z
Z(F% &, ACCESS, BSC, NLCF D /3—hF— v T TSN, BINE S A NLCF DEEE &AL, O—U &2,
BSC AMAEROEEEMNMHIN TS EWSE[FIFEL TSI EMND, CNB/NA——#ENERTI7URDH
NFUREEZHEL TS,

Growth Fund [Z2R< Blended Finance A4 5L &ELT 2018 £ (IZBARE N f=Local ACCESS | TRYF S LTI,
National Lottery Community Fund MWoREROEEEZRELLI-BIEMNE 2SN . BSC hoKEEOEEEMO—Y
BROESIWEMNTHN T S, ACCESS ADAUAE 1—IZ&bE. RAT7URIE. BIREHAMKIROEEZRELL
TW51=6. BB DESFERICEHENEL. Growth Fund [CLERTHNF LRIV TILTHS,

F1-. 2021 FIZEELI=TCOVID-19 Related Emergency Support | 7ASSLTIZ. A—>DERIT. T7O5SLIZS
MLE=HEMRERNESHH T A EE->TINS =0, BICO VT IIVIEERFIEA>TLN:,
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c. Growth Fund DA/ \F U R - EE (A

(a) HRREZBERICKDH/NFVA®

BSC & National Lottery Community Fund, ACCESS [Z&k>TEfish iz £ R E F B & (Joint Investment
Committee: JIC) A% Growth Fund DEEE, AE R U FFDEEZFH->TUVS, RETE#EE(LX. Growth Fund DIREH
#t. ACCESS & National Lottery Community Fund 8] SLA. BSC & ACCESS [l & 2, BSC. ACCESS. National
Lottery Community Fund IO B EIZEIT SR THITSN D, JIC DEF-H#%&EIIL BSC ITL->TIRESAI-A—2 .
National Lottery Community Fund [C&>TIRIESNZBIREDEEFRIZDOVTOERRETHAHM . TDMIZHL TR
D&Y, Growth Fund MERLKIZHL T, EHEGEHLKEZE-TLS,

(5]

Growth Fund DIREAH D (Z DT HEERICAI> TSN ENSER HT) KR

National Lottery Community Fund XU} BSC Dt EMIRER (R New Co) ~DEHIRMICEHTHE R
E(EREE. REFAO—V KEAOHMREDEEFERODREZED)

ACCESS MAUARR AV IR =V —[CE o THERESN-ERLR—rDLE1—%&EL T, HSIRER
A ACCESS ITIRH L= RTH EOl #E &
ARBIN-BREICHTIEELEREDRE

Growth Fund @ B HIICRIST- 1R ER—b T+ A D/IT+—T XD ER
EIEY )L—F (Growth Fund management Group; GFMG. E#lii ik, ) AODIMEIZEENDI TR THEE

FEDOX
REICEEY ST DD REED X I

[(BETOtrX B O EE]

BEIOER

JIC DEE|

(2R EREESOLAD Stagel)

HEMIBZERICELS EOl DR EE
(HERREREESOEAD Stage0)
HEMBERIZLKDIIREDHIAEZRT BEE

(ERERETETOEAD Stage2)

JIC RoundT FRERFZEOENICEDIE . RI—X(Ta—TVPIVR
(HEMEEREETOELRAD Stagel) TatER) ITEOHIEH D FI T
JIC Round?2 TA—TIVOIVRABRICEDNWTEREZTOINESIH D

]}

(Growth Fund M5 SHIRERA~AD) IR EHA
fEih

R—RIA)A BB ARENTF—I U ANENMEEIENTA)
R OMERIER 5| o) 5

RERT R

R—FIAAEBRE/NTAH IV ANEBENMSE I A)
B OMERIER 5| 0 =i
BERRCHSNEENCREDRFNH OGS . HE
HERERNEEZERELTEIVNESIHDRE

JIC [ZHE(CHEUThMESN A A, (BEEENHXMIZELES) 77 FOINWHLATE T3 57z—X(ZH T
X, mEHIC—ERESNS, TESDERAV/\—(XLEE SLA, BEE##HHEL TLVSE{A (BSC., ACCESS, National
Lottery Community Fund) MNSIEESI, 2022 F 3 AR A TIEI TR DA /N—DMEIZH =2 TS,

32 Wigh - ACCESS, 2018, Joint Investment Committee and Growth Fund Management Group Terms of Reference, 2022 &£ 3 B 28 A
% https://access—social investment. org. uk/wp—content/uploads/2019/01/J1C-and—GFMG-ToR-Final-1. pdf
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https://access-socialinvestment.org.uk/wp-content/uploads/2019/01/JIC-and-GFMG-ToR-Final-1.pdf

ER (RZEMELIFT-AL) : Nick Hurd (ACCESS)

ACCESS DX %% 2 4 : Seb Elsworth, Neil Berry

National Lottery Community Fund D33 2 £ :Kevin Bone and Elle De Decker
Big Society Capital D{XEKE 2 4 : Jeremy Rogers, Rebecca MacDonald

Fiz. JIC (XBEEY IL—TEMML . Growth Fund D:ERA LD EEEFEL TS, Y )L—T (L. ACCESS D Lk
REYIDER GREEZRE) T . National Lottery Community Fund & BSC i o+ 074 #ERZEHFDE JIC [2&-T
HIB SN A N—DEF 3 BITK>THEB SN, JIC L& TEEIN-BLADOREICODVWTHERUVERREEZTI,
BT IL—TFI2LBRE (L., B ERIIEE R E BSC. National Lottery Community Fund SN EFHIZENZBEEL
HBHIFE EEREZALTLS,

JIC MEE (L. MYE-HIZ &I National Lottery Community Fund, BSC. ACCESS [T EHHNA LB DIZ{Thh-ER
REZEZHEFL JC RUEESIL—TOEFEHINFOEMISASEEDELSTNANEWSEHEATERDLEL—%F
T3,

ACCESS "D A AE 1—IZ&kb &, JIC 4> GFMG ZHE Rk 9518 (NLCF. BSC. ACCESS) Tl&, fREPIvi 3N
Bi50. . BICERREN#MLI-EDIAV D BONT-, BAMIZIX, COVIDI9 DNV TIVIDEIZIE, TIAI
FIRDETIFB=HIZKYELDBREEFNMETI2LENECELS. IREONELSEICEERAEROHENLE. H
SHIRERDBHEDERICETI2EDOLDON., (TIAIMNRIZETIFHIET)BSC NMEEEZHSLENESIZT S
DEODLEVNIFER/MNEIY . EEREN#MLIZEDIA MG T=,

(b) ACCESS [ZkDH/NFU R

HEWBRERIL, 4 FHTLICHBET 2 (FHRIREDAR .. R—bIAUA D/NT+—<T 2 R%E) % ACCESS 28
L.ZEI21E, #2841 THLR—EIRE T 5, Chnld, ERIREHRAR DY RELHBEL =D
HiRT 5,

ACCESS [IHESMERERMNSEOH-IHEHRERIZ., 4 FHT EIZ Growth Fund 2D EHIKREZ AL TNV, Th
[X. Growth Fund MEHZLEL . ZDEFFHNHENRETISOILKICEML TLIMNERITTTHDEDTH
60
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Growth Fund e 9
|

A partnership with Big Society Capital and The National Lottery Community Fund, funding 15 social investors to make small (<=£150k), {é —— ‘\. :::::
unsecured, blended investments into charities and sacial enterprises in England. e “L
626 5.00 50.94 £66.76K Daia
Investments Median investee employees Average loan term (months) Average Investment Size
Glas.gow = Edinburgh North Sea
514 £220.19K 0.07 & S
No of Charities and social enterprises supported Median Annual Income Average of Interest rate UNITED
Aggregate Growth Fund Portfolio Total investment amount by purpose .QK oM
M In Default _m At-Risk Performing Repaid istil Vi Cover shortfalls in ca... 0
st @ & S rough
ISLE OF MAN o \
(U.K) . °
l @
a Hull

8

70

0

50 Build internal capacit.... Irish Sea  panc| o DO L
a0

. Asset acquisi... | Re-fi... 0, Shedf@ldo® o
10 Refurbishment

0

P D D P PP R B A

W @ F ¢ S

0 0
® 9
Asset acquisition - b... ha Norvicl)
Birm@ngham oQ’ ° o
Swansea cl) Ipswich
Abv:mwe ‘ Q. (s
Growth Fund Deployment ‘_ |. g
istol Channel Cadm ° me
o U ¥ 0
Pa RP LK
~ @ 0
{" Boumemouth
I I I I I I I I I I I I I I I ‘é‘wmmh
o G GEO N7 MDD WM Q2B BN DS GBS Qo0 X9 W0 02N QNN GAD 0iN® 0;H I @ e glish Channel " saim peter Port .
JERSEY s “Roten
et "H (7. SPORTING ‘A l-lVV m : T . o “Caen
omersct @ f (. (@ m hyhmdl es0ns nesta _- B Mierosoft bing 2022 TomTom, @ 2022icrosot Gorporation Terhs

H{ 88 : ACCESS: Growth Fund, Quarterly Dashboard(LNg " #, 2022 £ 3 JE] 28 HREE)
[®24 Growth Fund @ 4 FHI4 v aR—FK]

BUBEADETILTI2&DE. T7URDEBRERIZT7URIR—2r— (15 DHEMRER) NEEEZESLDEL
T ACCESS (FFE<IIBE 5L TLVELY, ACCESS (£ 2022 £ 3 AR AT 10 REWVWSIEFE(T/MEELHRBELOTULNSA,
D AT Growth Fund &L IR TOTOT S LEERTHIENTELDIE, J7UFEROEEEBE UL I7URT
F—=Tr—IZREFELTS=THS, ACCESS MIFHEMLIL, “ACCESS DRLEELEHRIIBE UL I7RTR—
Cr—EBETHETHY . ZDT=HIZ. Growth Fund SR LM SRITHREZEL CEEEELERELTETWS B
ATRROBMYBAEITIGEEE. —EREDIS—2H BT OHMERITILEHRELLZWV EORENH 1=,

LTI, SRR E R DEERFIZ ACCESS WERT B mEREH T 5,

B{KBIIZ, ACCESS MUt MR ERICHLTROZEENELTRIEHRLTVLWDION T —ILY—0 T (REXDY
— U THY., TN I7U R BEDRBEDITRENDELTVS, BELXFAZERUHESHIRERDHBEDRYID
—IMDEDHIEITHEEN, SYBTLREBEEER DTS E-OIZIIHEMBRERRALTOERLEEEEOE=RVET—HD
BN BELBEBINTWD, £, @EEURY-)EI—VFHBIICE OB IMEENHESEEH. 770 FOEMAEIEL
CGEETRET7AFTRADHEENH>TH. Growth Fund D AF—LPER DN TEMBEL TN HESHIRERIE
ZLENWEDTE) . FLT AVINIRI RO AVMIDWTEHERESNTINS,

F71-. ACCESS "DAUAE 1 —IZ kB L BUEYRY ) A= FAIN—E U MERTEL. TNEESEBETHMELD
Bl AMERFELITERTSEH. 77URRIDOBRDEE TR T EIREFEIETHD, VAINETESH5E(E
BERNEEEFRVVEBAERLEVEVSHEENRAEL, URINMET ELH AT, EAZRUETZANRENIZIA
— % BoNnBT-8. ACCESS AXIETHAEEMNLNEWLSRIBMNFELET S, Growth Fund IZEWT., BIALE (B
Grant B) £, URYEHN—FBKRENER-T=6. HEIN-BRENHEMBRERICE > THERASNhEVEERES
NBENSIZTENEWNKS, BURI R JE—2 DERENDBELLED,
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https://access-socialinvestment.org.uk/blended-finance/the-growth-fund/
https://app.powerbi.com/view?r=eyJrIjoiODJhYjNiZDEtOTNhZC00Y2QwLWFiYWQtODhhYzJiNTQ1OGZlIiwidCI6ImE2OWU5YjQ5LThkMTAtNDQ5MS1iYWMzLTk4NzgxMzdhMDM2MyJ9&pageName=ReportSection5f03e7216638e8c6cd88

REIDFBERIMEWNIRITREG)F—0F/{oNdENST-ZEE M T 5=, ACCESS [TBFE. IRERMF
BEDNTEDNA—VIZERERTHIIGAEA (BARMICIE. HENBREROEETOERICTHRERNREES:
RERTBEOLEA—ITT . URIDEREDZLMEMNLE 2a—3N D) FBEL TS, BELRL., BIREN. RERHN

15% D) A= /7A=OITEHONDEIEIENHOTIEHELHBLDELTHD, £z, HEHNBRERNEDEEN)2—
VERELTVWANEEICHEELTLS, LLIRE RN Blended Finance 77 RS 8%DUA—2E{ESET BHHLIE,
BEDERIFURIIZZLEINDEEZ . ELIRERMN 36DV I—25 B &5ET51L51E. ERZRET H-DICEIRE
FERTAHIEDNHYBLIENSIEZATHS,

(c) BSC. National Lottery Community Fund [Z&2H /32X

AIRDEY . KRFX—LIZSINT HHEMRERIEL Growth Fund DEE DT=HIZF Lt (New Co, 19SS, ) %%
L. ZDFEANTNEN . NLCF LD THIRE D ERH, BSC LDMIZA—22# KU Share Charge ZfE#EL TL
5, HEMIRERIF LEDEZHIZH VT, National Lottery Community Fund, BSC MHDEE TIZHY ., LHEKIEICE
AHGEBEBEM N EHIN TS,

The structure can be represented as follows:

Other potential lenders
ABCBank $=%

&5, a Deed of Priority may be ﬁ
The relationship between the Social i e sociatinvesior .
Investor and the New Co is governed by : b 1t is siened hétu:-:;n
a Service Level Agreement (SLA). While l:?'o;hi Lender
the operations of the fund are ring

Social Investor

fenced in the subsidiary, the social |_.‘_:|
investor provides the services to run the 16l
fund and the New Co pays fees to the ( ~ £l
social investor in return. Provides Pays fees ! |"|
) I A Share Charge allows the lenders to take | 2l
| services to the 3]
g | to the social : security over the New Co. It is signed | "-’:
| New Co investor between Big Society Capital and the Social « al,
. ———— Investor (and any co-investor if applicable) hd
The Big Lottery Fund Subsidia Big Sm:letv Capital
J [e]]
Ay T e BIC
e

LOTTERY FUNDED

Loan financing from Big Society Capital is governed by
a Loan Agreement. This is signed between Big Society
Capital, the New Co, the Social Investor and Access
(and any co-funder if applicable).

Grant funding from the Big Lottery Fund is governed
by an External Delegation Agreement (EDA) . This is
signed between the Big Lottery Fund and the New Co.

* tH 81 : ACCESS,2016,The Growth Fund — Expression of Interest (EOI),2022 ££ 3 A 28 HEE https://access—socialinvestment.org.uk/wp—
content/uploads/2016/07/Growth—Fund—guidance-EOI-v2.pdf

(B9 :Fund EfRE DR E]

UTIC, AT—IRILF —HTROENHRMFEELHT 5.
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SN EBFAEE24Y (National Lottery Community Fund & New Co O8] CfE#E)

1. EEDORAX—LOFEH : National Lottery Community Fund MIZZ#ERS7RBI A& B Tf New Co [ZERE S

N-HEDEH

2. BIEDSIEHLEFER BEEEOZHL WA 1— L0, BYDBREDIEEDIEREE . BIEN
New Co [ZXZhh b FEDER

3. M. ERARERUVEETIOERX New Co IZK>THEREIND LD, FIEE . State Aid (FEfIZR) .

TIHIEDER, HELERDEE, REFEOBERVRFEFEDIEMEVN=TOANETND,

4. BEAARRUHASHEEOEG ZEAARRUHESHEEANDMREFE-IIO—20O&FT77—IZE
EENERTIVEDOHLSR/INEH

5. AX—LDHE. B, FHME: D7 FOERICEAELTRERVRETIVEDH DT —43

6. RAAXA—LOHHE . ELREBFO—XLEHEEEL. New Co BN I7UFEER. RETH-HODHA

R

7. SRBAEEHE D {Ean 1K : National Lottery Community Fund D& &N EYIARAIMMEZ U ME L > THES

SNBEHFRIET 5. SREAEEEZEGT S New Co DEE

8. {REIFBH :New Co D XT LuhHY National Lottery Community Fund MSIRItESN LB ESENIET HD
ISEU)CTHEHLETER T H-HDFEH

9. WFIFRMOMYFNEHFICETIERTOR L EZFROEYZLNZFH+5 New Co DEEDEFE
i\

10. MERBER  EENDEITLoFBRIC ACCESS ITEIET 5. BEREDHR

Share Charge (kX EEK) (BSC Lt £ IR E R DI THERE)

HEMBERN . BTEDEET T New Co DD 100%% BSC [TEET BELSIEE, ThizkY.,
O— BHIGERLEBELCI7ZURD NI —I U ADKIBIE TEMNH o= BSCI RN HE
ha,

O—>Z2#9 (BSC & New Co D THELL)

New Co /' BSC Ao EEZEY AND-ODEH, TELFENEEND,

A—>D&HEE%E
5’Eﬁ H(ZPORVZOEZDERIFIZDONT)
BAREINSFNEDERYULTDEHERE
-i@iﬁa)ﬂw;‘k&)
EERDOERESICEITSRAR VR
R (—H%. BT, BEHREE)
-State Aid
T IHILNEH

Fl=. TEDEBEHEILAFIND,

LETEG  RITEHOFME

2BSC [C&oTHESN-EEHLHE DR XRAI
SELDEMTERDTUIL—HM

4New Co MEBERAIRTIWNZA/ZI T

* : National Lottery Community Fund & New Co [B10D EDA IZ&FENDAB LR

@ BEAEHESHBRERNBSC LHIOBRERNLIERZEYTLSIHE, BSC LA BRER DR THEIRE)

EREORYFNZDLTORYRSD
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Growth Fund (&, 1 &R ER (BT New Co) NEEDH LF THH BSC & National Lottery Community Fund 11
FNERWNEHS-D. BEEOHLFENOZEDH NSV RERTHIEITH S, ACCESS [FH SR ER (R U New
Co) L EEIREICET MR IXITHAL, AR/ S—FZFH1+5 ACCESS D& EIL. (L RMIZE R L BSC 4° National
Lottery Community Fund D Z#FHEEEERL ., MG EFOAENEREZXIETHLTHS,

(d) Ecorys U ATQ Consultants IZ&BH/NF U R (TOTS LEHE) ®

National Lottery Community Fund I& 2016 £E(Z Growth Fund W 7045 L% Ecorys** & U8 ATQ Consultants®(Z
FELTWS, TATSLEHEIX. Growth Fund ALY ZLDEERARPCHESRERNHESMIREICTIERTETLNS
M KYBREFIMEEFITEIT. REGHEHNANILEFRIBELTOANEVSB R TITHhA TS, FHE X H SMIRER
RUEBERAKROUESHEEZNRIZITHON, 2021 £ 2 ABEAFETIZTEOFFATHOA TS,

> HEMREEZIT 13 DEEFAAEPCHESMLEDOEFE (A 5 FERICOLTIX 2 BIFARD)

2020 £ 9 AET® Growth Fund DR EFHROT FERRICIIEZEHROCHSMEED 795 FOO—2RY
B EREICETIEREED,)

MEEZ(TonGh-EBEAKROHESNEE 1 HIREDHE

13 DUHEBRERED T ANV Ay

T7URTR—C v —EL TR ESNEN - H LB ER 3 AAED TR v ay
TOTSLIN—bF—29TD T RBEDT AR DY 3y

A\

YV V VY

2021 FEDFHEL R—FTIL. “Growth Fund [ 2020 £XRF TIEFRICEREL. ZLUEEH TOHSHNREROHH IE
Z HEHBREOTEEANLNY ., HEMBRERDRENA R LLIZ"EBEMZIEEALTIN TN, =, ThIZKY, /I
BEGHSMWEBRERICIIEERAROCUSNEEDES BB T vy T 1B BEAR ORIV EDORFHITRE
HEALEMNY, KUBLENZEE (BEMAPCHEMEED Y —ERBEL)EXETIENNEMLLIZEERRSNTLY
%,

dEDih: REFE~DEE

REIZEITHAKRBREEHES HESMBRETEORBERMNELTLNSO. AHNEEERATHET, MIGEE
OB (REZEET D) AREMEIC OV TIKEELRENITHNA TS,

1 m B A, State Aid Guidance ~DEERLTIH S, State Aid (X, FINEERICEH>TEESN-LAMWESLFRIZE TS
HARSAUTHY. EMRENRMERITIRTFTHELL A/ R—=aV DRIBE ORI EEDHDEFR—a0%F
HHBICEZ52ET. MEREREU TIBDLANILTVTIZDRFRIEE . BUINSESINS 1EL., BMATIREL LD EHE
HMICRELI-EDTH D,

UHAFVRATIE, BRBEIET AN AAMFURICAY BFEDEFETIZEWTHASNEIGSICITHhAEN
ETHDHEVNSHEHEITEHLTHY . ACCESS 1 Growth Fund [ZDLVYTE,, State Aid(EFIERN) [CU -0 ENEDHT
LTWLV3, 2016 Z£0) ACCESS (KB D¢ Tld. Growth Fund [ZDULVTI&. BSC 4> National Lottery Community Fund A

% HE8 : James Ronicle, Rachel Wooldridge, Edward Hickman and Johnny Lillis, 2021 Nov, Growth Fund Independent Evaluation
Update report2:Full Report, 2022 &£ 3 A 28 HRAE, https://www. tnlcommunityfund. org. uk/media/documents/Growth-fund-update-2-
ful l-report. pdf?mtime=202201250921548&focal=none

U M TRLGVVEFRAERTIVYILT 1 R4 (https://www. ecorys. com/)

S EEOAHY—ERICET BSR4 (http://www. atgconsultants. co. uk/)

3 ACCESS, 2016, State Aid guidance - The Basics, https://access-socialinvestment. org. uk/wp—content/uploads/2016/07/State-Aid-
Guidance-v5. pdf
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L EMBRERANDELIRMIX. FD—EF (National Lottery Community Fund MSDBIKEER ) IZDULNTIE State
Aild IZHT-ZRIREMNHY (FF-L. REBRFRTEICEZE T AHAEEELHD)  HEHFRERINOEERAKROHEHMEE~AD
BEEIRMIL State Aid [ITHT=HH . —ELEEUNDIEBIHIZZRZFLORBERLTNS,

{BL. BREXIT [Zf#L), ZEE RN TIX State Aid Guidance [FZERLRELLH>TEY . EEBFTFIL State Aid DXHYIZ,
World Trade Organization @ Agreement on Subsidies and Countervailing Measures & D BRIt BIEIREIIL—ILIZ
WSE%E 2021 FIZARLTWLS, VIL—ILOFHIZ OV TIEAFIRBFIRB DA/ F UV RBEIZFELEHON TV
& . Agreement on Subsidies and Countervailing Measures % EFS BT EHIEELTVDAN, ChoDEEIIL—ILIZES
LEWFEBIE DS EIXER AT RBRFDELEAICENEHLESHIELEENTINS, 158 ACCESS O State Aid
Guidance [ 2016 FELIET7 YT T—rENTLVEWLD, SERDEELR—MEICTRELMTHON. RETBICET 5%
EIFH#GELTREASNSFETHD,

LEROEREIAG LD HEMBETBOEREICAIT, BSC TlE, “BEZLTWSHBIZEN T, REOEE
RNEZTELIGAIEREZSIETIF. REBRERNSATIRMEESIF0ERICKY. REFBIZHI-LHENES
HEEDERZITOTLVD, £f-. ACCESS IZTBWL\TIE, 21 ZELHIGHRVVEEICIREZL TS REFBICE
LbRNEDRENBLEM RSN TIVS,

e ¥84E

LiRDEY . Growth Fund RUZDAT—IHRILE —IZR T DHNFURIEZRITHIz>TEY., EEICEMTHS.
ACCESS #' 2015 A5 2025 FEFETOEEZRIRELI-FFRIED B THY. Blended Finance TAY T LIZDNTH,
ERNGEMTERANTONA TSRO BFICHREDORIEIZOWTEHEHDRAT—IHRILE—IZE->TITFHNA TN,
ACCESS H' 2025 £ UL EXZEFHRIETD. LI, HIDOMBELTHBEINDIEE. ANFTUOREKH OB RIER
UhEIaXFDHIEL X, Blended Finance MR MERICE ITASEDERFEND—DEEZILND,

T EERIIL—ILIETERDOEY

1. S OREEIBUFHEE-ITIANKETH D,

2. FHMEORMRIITIETYOH—EREZRETIHLPLHFEET, BIFHELRIREGY 55,

3. WL ETHMELZRIT-BEENTENSEBONGNBENGAY v F2ERTEHILICEMLATAEGES L, FENSBEATR
FHIAY Y FEBDIIENTELEREZTHBSOREN)

4. HBHEEFITHEORBIIHNT 2HENDBRBEMDERZBIETLOTHELS TEESLEL,

5. HHEFEMERICVELGLEREROLBEICHET S EEBIESLTEELAL,

6. HMSEIZBEORENTRCELEZSAHMNELLTEERLAGI >EEEERSED I LZBESIRITNEES AL,

1. WHEEIZHRENAEHENELLCABLTWV-OR FEEZTHIDOE LBV I EEZBRIBITNIEESAEL,

8. WHEEFAHABROEMNZR-TLOHOBRY—ILTHY. TOENTHBSLADOHREEZOLDEEZEN LY DHEVBKRY—ILTER
TELGQULWEMTHDCLZBESITITAIEE S,

9. WHIREZDRST A ILHBENRAT 4 TLHDREEET S LEBESHRTNIELE LA, Government of UK, 2021, Guidance on
the UK’ s international subsidy control commitments, 2022 &£ 3 A 28 HEE,

https://www. gov. uk/government/publications/complying-with-the-uks—international-obligations—-on-subsidy-control-guidance-for-
public-authorities/technical-guidance-on-the-uks—international-subsidy-control-commitmentsisection-5
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(2) A%

HEMBREDRFICEWTIE, 74T RABRR. ASHAVN\IEDRIE - IR DAV MERIGE | SRR AX
ILHSRHLBNS,

2022 & 3 B M T.ACCESS [Z[X 10 BDRAVIHRHEBELTNSD ., TNTNDRIVI L HEHA NI MNEE
R.EEFAROBE, OS2 =T/HREOEMAR. AVFILAJILREBEIZHITS NPO DIEEZ DL/ \VIT5IUR
EZHEEHE TS, ACCESS ADAVAE1—(TkdE, REICHRVTHHEMNREITH T HFRNEBELEREFOA
MIIBETEHLG AMEROBEIEEBIZKENEDE THSD, ACCESS [TLDHE, HEMIRE (X, A2/ UL
BEZHAEDOERELHTHY. EEoN—ADBRREZFOAMEZVN MAZEBLTLDAMIEZLTGEH.
AMHERIZIIIESABELESNTINS,

E7')2 % Tl ACCESS [Z#11% Blended Finance DERAICEWVNTE2ELERLBEHONAIRAFILIF. ELLVTI7UR
Ir—Tr— (RPN EEDEROT52LTHY . XS REAT NP CHITHIREELTI7URIR—D v
—%REL. EREORIIZUTHLELOEEREFENTNSENDZETH D=, ACCESS DAMERPLRDOND A
LE. BELLGEERBDRETHDHENSITENTES,

F1z. ACCESS [& Oversight Trust DLR—F THIRARSNTULVz@BY . PO SO0 ETIVEFRAL. BEMNER
BARAYIDANBER/METEDEIMEMLIEBEEEZITo>TULVS, L ACCESS B SN EEIBEELITAB 8. A#
RACHEIRND=HDORE ARV EIZHEDERAR SN TULVS, ACCESS DHERESEFHEZRTEYIZEED DD, &
UEBH T RE T, ACCESS DESED AMIER-BRAHIETEH>TS,

BSC [ZDWVTIX. BSC MNEICAU/IRIMERKIELESIEVNSIBEEZToTWSH, BHWEHREH -BRFLAME
EE DT TWSELS-ERAEI NI, BSC [EHEMNBREDHR—ILES—ELTHEENEL. ZDRDFYIT 7Y
FITRIIDBENSIEP HEMIRENDIOL AT LARKICEDLIZENE LI HPLVEERTHL-O. FREEL
EBITEV, ELKEIZODNTIK, V=920 8—FHEIYIEEVLDND, ERERLLLETIHEELITEV=H, A
AVAN)— LDE AN EEETSICAOTHEMA U /INIFDEBREITOIESIZHST-1BE . MM AMOTERIC
FBEHHIENDERLBRSNT=,

HEEEICELVT BSC TRRELEIN TS AMIZDULNTIE., ACCESS Bk, I RTOT IV FEH/N—TEDAMIL
WELED ., FREFNDOREAEE SEEAMZELD.. F—2ILTNASUARTNDESIZL TS ENSTEN RSN -, F
= BYRS 774V RFEICIGCTROONDBEEAOCIA R VIR RTS8, BT 4 D FICF—LEDTH.F
— LT EICEYLREENE R > AMERERL. BRI TS,

Social property FIA—BTI NI T EDTYEREIT7VRADRE

Impact venture HERERRICFEETIEHFNLGERI— LTI TERNRELEAVFry—FvE
AIVE(EICTVAT1-T7UR)ADIRE

Social outcomes T IMALITFURADIRE

Social lending TYRT7UROF Y TAEI7VREADKRE
[K25 BSC MEEH&EHT 4 572 FF)

BHEBEFADETIINGIE. AR MEETBICEFER IR FFr UTIZEAD” LAY B, Fiz. AR, ‘K
Ay ME AR FRETEICE TS5 AMORHRECERARSIERENTOLIEELENAGCZERTEDLDTHS” DAV A
HY. BRIZBITH5BHREICEVTIIREORMDAH S,
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2-4. %N T4 EILTAVT

FEEIZHULVTIE. ACCESS M HIl A5 T Blended Finance ZHEL TLVAAY, ERIBHAIALSHLLERTOS S
FEBIKLTH. RITF LA EEARPCHEMDEADERNEFTETNIEZTOHEILHLL,
ZZT.BSC KU ACCESS (I, ZEMAPLHEMEENHESHNIREICT IV ERTEL LSS0 DEEARIE
(FYIOTAELTA2T) DRYMBAHO, HEHREICET 5Ly OHREFHLREBUITEEL TS,
MoDXNTAENTAVT - TATSLIE AVINIMEETBEDRAT IR —(BEOFEEY AR, #E
YARZNZTN) DBIERUVFRS AEYR—IL TS, $5IZ ACCESS MR T 570V S LIZDONTIE. ZDEEIE
DCMS EMLIHEIN TS aN N THS

(1)ACCESS [Z&BF¥/\oTa-EITa2T ORYMEH

ACCESS Tl¥. ZEAARPHESRBERDIIEDH. KELHFTT. OLERRETOIS L. OREER:V—FI7
VR, @Y R—rEE: ORI TFUR. D 3 DORMYMBAEREKELTLNS,

NEDFYNTLENTAVT - TS LI, TRGRITTRENTLSEY . DCMS ENSDESMWMEEFEIC,
ACCESS ZHMZETEN THY. Blended Finance I2&5 Fund £l RELZFDEREF[REELSLELDELOTINVS,

&
% BSC NLCF NLCF 20
lii (ggf‘& (RRESLIA) (gg;:g £RhHEAET bems
=
= v
&3
= § e
§ ~ (£6,0657)
Y]
7, A 4 A 4 A 4
&5 R Bk Bhik ks EB
% Z (£4,2507) (£2,2507) (24,0007) (2X£10,0005)
e £275075 | | £1,5005 | £3,0007
2 £1,0005
v Blended Finance Y Y
5. ¥ L 4 - Fp T4 - ERTavS 7Oy A
7 covID19 M7= i
2 ‘%:;‘;’:I'::”gd Local ACCESS || 724354 e TE HEE -t ||| 254 || TOR || as
3 s (£2,5007m) || (max@, v 70554 || v=F77vF || azsr77>F ||| (e330 || 277 || (510
C)(£5,0007) Y54
T : Hoty —3iE) (£1,68075) (£1,9107) (£6207) ) 7 )
3
o

* Hi Bl : Oversight Trust, Jun 2021, ACCESS: The foundation for Social Investment Quadrennial Review Final Report , 2022 ££ 3 A 28 HEE, '717

H Ak
* ER2DOHHBTRENELDIBEX. V1T YA +OREESELTS
* DEATOSS LEFEBL TV OB LESHEE—BLEN
[E#8)][K6 ACCESS ~DELD])

LUTFIZ. #7055 LOBEEXRHT 5.
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https://www.oversighttrust.org/_files/ugd/5f2935_c91cd4fc1fbe48c6a368fb2f2ef106e6.pdf

O ERAFETOTS LY

ACCESS IZ&>TEEIRHEIN . N—rF—DESICE>TEEIND 5 ERDTATSLTHS, COTAT T LXK,
EEOEERAROCHESMEEICHRELEFEHR—F(WBRETILVEICET SN —=0F 07— avTRADE
T S5—ZUE)EHAERDOETREL. HLOLWEEETIL(TVEA—TS5AX-ETIL, DEYNBELEAH T EEET
INZEREL.BFOEEETILERRESEAILT. BEBFNLGL DIV RZEHDHIEEBRHNELTIVS, 2018 FITHR
—LLREEEDEIA—THBRMIZERL-%. BETE 6 DOEI2—TXIEZERLTHY., Ewo5—TT055
LEBD/IS—rF—IEET S,

The EDP Partnership

Bhlid I8
. j e
S = | HENEATE
HAoEEFREITHE
Ui HER S 7 PER S5 HERT— HHERT I HERS |
T iacsa g & =Ll AR ILR wE
ASSQCIATION OF
THE UBELE CENTRE FORYOUTH
e GROUNDWORK EQUALLY OURS HOMELESS LINK TETL E e

H{ B : EDP 2020 Cohort #JtIZ PwC IZTHAEES
[H]26 Enterprise Development Programme D XT R Rk NI S]

JO45SLDIREEITEIR—IZE>TREL S, HlAIE. “Black and Minoritized Communities” [ZBWLVTIL, FicDEH
MREFENTLNS,

ENICBESN-BERR. FLEHIMERTHD,

BT RERERO TS,

FRBIZFRFNED 50%KHEDEL. REDDEED 51%EHSMFERDEBRICEREL. HEMFEH, BELERY
REDEBKRICEELF-FEZH EOOVI (FTEybOY))ZMNT TS,
BRINEZBARVCDEBURDAZAZT+EE, HEFK, CIC, FRERARVDEIRDIAZIAZTLEDHNEX
BISEOICHRMBHIDEOICREDIERETHIRIIAREEIZHTHS,

BHREE/BEARLLTOKEY 2 FREESN TS,
YR—NRARELBEESTSREOIR I EHEAFEFERE—ELEIEI7AT7E2/ MO0V TR 512D £
BREEBRURBEENALDOAZVMUIGELNS,
TOTSLIZREICEAETHODREYIDENEEBERDYR— I HD,

39 W48 - ACCESS, 2020, THE ENTERPRISE DEELOPMENT PROGRAMME (ESDP) - An interim Review of Year 1, 2022 43 A 28 HEE,
https://access-social investment. org. uk/wp—content/uploads/2020/12/EDP-inter im-report-Dec-2020-final. pdf
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https://www.enterprisedevelopmentprogramme.org.uk/edp-2020-cohort/

IVB—TFAXL=TA PRI T =V AQHEEEBICA - BRICEBHGREZR-TILENERTED,
RBEE, NN—ET—IPr— OVRY  ZYRSUR AV T SURLLERFE L FIEEROVNT A DM &
TH%,

F1=.EDP 7RSS LDEBEIZDOVTIEITEEORDEY ., 148 DHEAXTIEEZITTINS,

Enterprise selning charit nd soc terprise
Development (nsition to new enterprise mode e '..;.. : :
Programme  gowexisting on 3

148 organisations are now part of the programme across 6 u-:,:_' i
sectors UNITED
20 Homeless 23 Youth 7 Equality 43 Mental Health 12 Environment ot
s s 181, (= 8 »
12 Black & Minoritised Communities A wew. g,
Cohort organisation’s target market across sectors > o 9
Revenue type (groups) @ © L I e o \.w'.-" e
. - l. s o
-/ [ b, 4 J
. Esssssssssseeee I ":"h".t‘o - i
B o Romedare.
- PP . e
O . _sl 2
4 g o 2 Pew Py &5
£0P Support i
[ - P S —
For more information see www.enterprisedevelopmentprogramme.org.uk/

Hi 88 : ACCESS Quarterly Dashboard 2021/9
[E27 Enterprise Development Programme MD3E#& (2021 £ 9 A)])

QBEEMm:)—FI7URY

BEEBO—RELTEEIN TS —FI7 R BERRCHESMEENH MR EFROONDLSITYR
—hFBIEEFRIELTVS, BEEHBEVST—ID T T, CNETITLBLAGIYMEA N THOATERA., 2LDIEKE
ROD, [ EBREBEOREREMICETIYR—IIREEE I EOT—FNVIDNHY ., ZEDO Y R— I EAEEET S —
FIFURDEEILESNT,

ACCESS Point(Reach Fund [ZE kSN -HESREFDIVAL) OHESHBRERICIREZHLADKEIZ, BER DM
T Reach Fund [Z#84r &4, Reach Fund TOBIRAEZE SN =5, IRERFBICHIT B Y HR— 2, REORRERET
HEB(ZRBHNFT VR BBEETIVY . BEHBDITSv a7y )2 T5H5EMNTES, ACCESS [, NReach Fund ]
FELT. FrUTAPHENTECBIREZREL. HEMREICAIT-EFE2T 5-HDXEEITOTLS,

REACH 70455 LD TH ATl ACCESS Point TALZKJELT, 18 DRERMIBTRIN, HERR. TODE&E
WAEENSBTEELSITHE-TINS,

40 448 - ACCESS, CURIOSITY SOCIETY, RACH, Social Investment Business, 2021, Reach Fund : Small Grants trial, 2022 43 B 28 B

Bs

¥,  https://access—social investment. org. uk/wp—content/uploads/2021/03/Reach_Fund_pi lot_report. pdf
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https://access-socialinvestment.org.uk/wp-content/uploads/2021/11/Quarterly-Dashboard-Q3-2021.pdf

Access Point Directory

The following social investors are our approved Access Points. You should already have applied to
one of them before applying for The Reach Fund. If you have not already approached an Access
Point, or would like to know more information about them, please view their profiles in the directory.

ARCHITECTURAL HERITAGE FUND ﬂ
AHF= The Architectural Heritage Fund (AHF) since 1976 has been providing advice,
grants, and loan finance to incorporated charities and other not-for-profit
organisations across the UK seeking to
Arts & Culture ARTS + CULTURE FINANCE E
Finance
Arts & Culture Finance uses soclal impact investment to support arts and
by nesta cultural organisations that benefit the lives of individuals, communities and

society through their work. We believe.

BIG ISSUE INVEST i
l U We are the social investment arm of The Big Issue. We extend the mission of

The Big Issue by providing finance and support to social enterprises and
charities seeking to dismantle poverty and...

Hi B : ACCESS Point Directory
[®28 ACCESS Point [CEFINTNDIRERADIAVAIR) A (ES)]

Reach Fund [ZDUL\TIZ, 2021 &£ 9 A AT 656 D XIEMNTTH N, #8255 T 880 HRV A Eh TILNS,

(PREACH Ly

Isle of Man

en

656 £8.8m

Grants awarded to date Grants awarded to date

£13.4k £96k
Grants awarded this

Average Grant size
quarter

10

Grants awarded this CLICK HERE to view
quarter For more information see reachfund.org.uk interactive map

H 88 : ACCESS Quarterly Dashboard 2021/9

[K29 Reach Fund ME#E (2021 &£ 9 A)]

QY R—RE: ORI TFURY

ACCESS [%. Barrow Cadbury Trust &3 [G Tl Connect Fund ($4%8 600 AR FDBIEEE LUEREE DR A H
BE. Al HEHBEAUTIRANIVFY—T7UR,) 1ZHIULL. REDOHESMRETENEERROHLIHEED
——REEETIDERBLSITFEL DY R—E{ToTLVS,

Connect Fund 21X 2022 £ 3 A AT . UTD 4 DD I70 T4V 5 - TATSLNEELTWNS, KTOVSLOEK
PERBMEAARSAODOEREB-TEIRIL. Iz THADODHLIAA R, KBERTHRAELCERMEEZZITEIL
MTES,

41 W88 : Connect Fund ™ = JH4 b : https://www. connectfund. org. uk/
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https://www.reachfund.org.uk/directory
https://access-socialinvestment.org.uk/wp-content/uploads/2021/11/Quarterly-Dashboard-Q3-2021.pdf

= Equality, Diversity and Inclusion
AR MEETIHICHET5 EDI(FEE., 4k, F) OfEICH T, BERAKROUHEMEEEZYR—rT 5K
P HEHBRERICHLT, EXRAFHOHIVRATLOECZRT-HDOBHENHZT HEBH, 12/ UMNEE
THICE TS FICESDHLFOSHREDEKRIE, SHREHENFEEDBRRICAT TEELERTHILNER

ABEIL,

ISR RR:

-EESHME. BEORLIZENASZTOD IV RTTH-HODOHESHNRERCI 754
~HEWREICTIERTBICH-2TDTAER P RT LE  RETIGMLBRASNANELEREZBETSHEDIC
LESETHHEMBEROTI7URIR—Dv—

“HEMRE VI —DFRBELBIBEDLHSCTRNAT—(BEDBYFEH AL ANFTOROMBET IV, BEE
B DY R—LETIER)IZHEYSIDERANOIA/)TAAZ2ZTADAV TSI IL—T

*Post Covid—19 Recovery (COVID-19 i o> D [E1E)
OAFBICBEVT ROV v ILIRERETFURIR—Dv— TR REL. AU TIVIRDED R RE
TILAEIET M. EDF vy aon0—LREEYR—r3 5. LLLE, EEHRICEWNTRFMIFHTEEM
EHR—NT ALV ZIET,

B &ML R &R
—COVID-19 |2k o TEA LTI OFHLLMESITHIELEIET A HEMBRERCI7 R RA—D v —

*Peer Networks (E7 vk —%)
~Connect Fund [§/3—hrF—&B LT, $IRII%E peer—topeer DZ—=2 T A= T7FIEBHEL . HRMIREA~
DEDOYTHEMBEEYR—IFTET055L, BERLEEMROUESNLELOREFRL. BEFARKOHE
MEZEIZOWTIE, BEXERREOEBICHMELBEENS . T—ARIT1ZFZBLTCEDRRETILOREZRTEHED
TIOT1ET14: T TIVS,

B E/RHMERNR:
-2022 F 3 AR THREERLXZ AT TELT . ET - RINT—V DT ITAETADRTXIRICHENHHEHERA
DAV EADHIBAESN TS,

*Challenge Fund
~FrLoPT7ORIE BRIZEOTEDL DIV N\ MEETBICB T A EERREFIEF vy T &= EL. TDOR
BICHT2HBRAEZEITHTOIIMNEEL, E2FIRELTLS,

B E/RmENR:
HBEET REDFYLUVIZEBTIERERBLHERELTINVS)
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Fund | investment market
Phase 1 (2017-2020) Phase 2 (2020-2023)

£2 .8m has been awarded so far £681k has been awarded so far

/ @nnect Building a better social \

1 nvestment & 82 grants have been made across 17 grants have been made across three themes:

ee00 Equality, Business Developing
diversity models and Flexible
and business Finance

inclusion in support proposals
241 new networks,  S0cial needs in the
2,130 VCSEs 94 conferences of  colaborations or investment pandemic
reached directly  events held partnerships
£330k £274k £77k
Strengthening the social investment market to better meet the needs of VCSEs - http./fwww.connectfind, org. uk

HE#:ACESS vz JH A+
[®30 Connect Fund ME#E (2021 &£ 9 Al H)]

@D TOT S5 L

[IM TOT S5 L%

2016 5 2019 FCEESN =z, BEMAROH M EICRBINZAV VT BB FEEZ2 A HDT0
ToL, HEMBERNESREEZITAICHI->TIE. BERROHESMNTEICBEVT. AU ILEBHPT—2D
FIFERANEELLESEWNSTVETRDO T T New Philanthropy Capital EDHE TEES =, 2019 FELIFE (L New
Philanthropy Capital A 29 3 inspiring impact A4S S LR(ZE|E#ANTILVS,

(2)BSC & ACCESS £ [ETOERY A

BSC & ACCESS. DCMS HIZ&HHRINEYMALL T, BEFARPLHESMEERITIC. MR EICET %41
EEREIRIT B Good Finance |EWLVI TS YR TA—LMESNTULVS, Good Finance Tl #t MR EICRTHEEMN
M OMBHLER. HEMWIRERDER. AV \IMAEDFEZENBHINTEY., ThoDFERICTIEALOT LY
IRMNBEIA TS,

42 Wi - ACCESS, 2019, IMPACT Management Programme, 2022 4£ 3 B 28 HREHE, https://access—-socialinvestment. org. uk/wp-
content/uploads/2019/05/IMP-learning-report-1. pdf.

ACCESS, 2021, Reporting on the Impact Management Programme : a retrospective, 2022 £ 3 A 28 B, https://access-
social investment. org. uk/wp—content/uploads/2021/12/IMP_Report. pdf
4 W NPC 9= JH4 b : https://www. thinknpc. org/resource-hub/the-inspiring-impact—programme/
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O GoodFinance 0000 (a]

Understanding social investment Is it right for us? Investors and Advisors Measuring social impact Latest Resources

Home / What is social investment?

What is social investment?

1. What is is social 2. What types of social investment are 3. Who provides social 4. How much does
investment available? investment? it cost?
1.1. Why you might need it 1.2. Key things to consider 1.3. Enterprise & financial support

Social investment is the use of repayable finance to help an organisation achieve a social
purpose.

* H B8 : Good Finance
[®31 Good Finance M xJHA~]

Fro, LRUNIE BERROHIMEEDN AVNIMEEZZTHEERRLTOINEIN T RIS FIvIY—IL
HRELTHEY. AVIMRERDESRBBRHEEINSOBEXMIETOCREHFILTHREIBREZLTLNS,
BEY—ITIE, “GEESHIRELZON ., “FIODIHICESEZFES0H. “RELLEEDORFEEEHIN. “E

Sz EMAV IR ERIBELEZVLOA “EDRRTIUIEHEIN EEo - HEHNEBRERNIEEETILTRIE
RICELI=WLIEB ICHL T, BAENBZZZFH>TNAMD Yes/No X TRIDHONBZEIZHSE, (WTFRADEERRIZ No
EEZAIGE . BEZTOBERNBEIDRERENRTINDS, )

FTARTDEMIZ Yes EBEZDM . No EEAIGEIEZRBERIIDOVWTOESZHEZELI-OL WELGES . E&E
=EGRBDIEEF, A /R—23 B E€ROHR) . EEDAE. EOREOESENLEL ., EORBEERT
5L BEO=_—XIZE-EERAEFIE(UTIRI7UT142% . Blended Finance, %) AR RSN S HA L H>TLY
%,

Is it right for us?

This diagnostic tool will help you to decide whether social investment is right for your
organisation.

It takes about 2-3 minutes to complete and it will ask you questions about your organisation and your financial needs. It is designed to help you understand if social
investment is something your organisation should consider.

If so, it will direct you to the types of social investment that may be suitable based on the information you've entered. If not, it will provide you with some
suggestions of actions you can take as an organisation to become ready for social investment.

START

Hi B8 : Good Finance

(H32 AU\ IMREZRITH-HDEE R

UL
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https://www.goodfinance.org.uk/
https://www.goodfinance.org.uk/is-it-right-for-us

SE 1 RMETI O TRERR

ACCESS.BSC "DETFUV I HE DM EEFTLIZREHT S,

1. ACCESS 7Y I E

< BE§-HmAT>
HAE¥:2022 ££ 3 B 29 H(A) 18:00-19:00 ( B ABFfHE)
b 13 i 2

<BME> (LU THIER)
ACCESS Z'#B 2425 (Director of Programmes)
(E7VUSERHEY PwC aVH LT T ERIE)

<Et@EYy<U>
1. 75t ACCESS I% 10 £ DR RAREE DA

2. Growth Fund DR EIZIFKRIEFEE LIKERTAEE LN D H DA . COEWNZE>THNFT U RITEWEHHH,

3. Growth Fund [ZIEZZBLDAT—IHRIILE—HEDHY., TV RTLLEM THS, Growth Fund DI R AU
THLWVRITEI,,

4. CESs |

HEMREHIBITLYSIEHEELTHEDT ., TNDT1=HIZ ACCESS NRiLSht-, 2FY ., BEMK
PHEMEEDEE=—X(NO)DFE SN TLVEM T2,

ACCESS [#H MR ERIEDLMAEZER . TLTENERESES-DITRIINT,

F1-2 DBNERELTIX ACCESS DEAEE M 6,000 5K R THY . &£/ 600 ARURZEFSE
BELIIGE. 10 FTEENEEZREDERAEN-HTH S,

10 ERCHEMIRETIGERRICEZSILEETEGVEREINTUL N, FATEIOHIEZE
EZH—BEFEIEEZTINS,

Z<OEEMNS 10 F#E->TH ACCESS DT OV SLEHBGET RELLSERNHY . SHEDASH
DR THRITT DATEEMEIEH Do

KEEFEDEAICOVTIEBAMNLEBED T TSN TEY., BFICESEEXBENLDTHD,
B IIHRIRAEZRELLI-EEDUETTESHEIMNHNFURABEIZEEENT . ACCESS D
BERREIZLEELEL,

INETNDRT—IHRILT—DEGEIRANLERELTVDIRNH IO, VAT LITERMT
BHIZHEoTWNVS,

ENENDRT—IRIT—NEFO>THERETILEHIN. TNENDRAT—IHRILE—D
BEERRENELDBEERSETRRIZED,

&> T Blended Finance ZF|9 %A vk Xl BIZIEFIELGEIZEBLEIEH DD,
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